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Bankers’ Gasette, and Railway Monitor: | 
| 


THe movements in the Bank return this week have not | 
‘exactly followed their usual character at this season. | 
for FUME w..2..2eceeeeeseeseees 792 The public deposits have dropped 4,500,0001 with the) 
| payment of the July dividend. This sort of fluctuation | 
is usual; but the “ other” deposits, which usually show | 


year exhibited a diminution of 1,000,0001. The figures) 








No. 1,924. 


THE MONEY MARKET. 


| 
| 


to a certain extent a counter-balancing increase, have this | 


for the last three years are as follows :— 
Bank oF ENGLAND—PRIVATE Deposits. 








1878. £ 1879 £ | 1880. £ 
Pe gee 21,500,000 | July 2 ......... 29,906,000 June 20 27,500,000 | 
wie UD cxcacnees 22,900,000} — 9......... 31,800,000! July 7 .. 26,500,000 | 
Increase on Increase on af Deerease on 
week ...... 1,400,000 week ...... 2,900,000 week . 1,000,009 





The movement in this branch of the business of the Bank | 
has this year, it will be observed, taken an opposite turn | 
to that which it usually does. This may possibly be 
abscribed to the action of the bankers’ balances, which 
may hence be reasonably conjectured to be comparatively 
low at this time. The Government securities this week | 
also show a diminution as compared with the previous | 
return. In this instance, as in the case of the private | 
deposits, events this year have followed a different course | 
from that which is usual :— | 

Bank OF ENGLAND—GOVERNMENT SRCURITIES. 


1878. £ 1879. £ |; 1880. £ | 
July $ ......... 15,900,000 | July 2 ......... 14,400,000 | June 30 ... 15.86 0,900 
» 10 .......... 17,600,000 wo «oD ......2e 16,700,009 | July 7 ... 15,500,000 | 











Increase on Increase on Decrease on a 
week ... 1,700,000 week 2,300,000 | week 300,000 


The decrease in the “other” securities this week of |! 
about 4,400,0001 is of the usual character. Of these | 
features in the Bank returns the diminution in the other | 
deposits, instead of the increase usual ut this period, is || 
perhaps the most important. It may be taken to indicate 
that the supply of money in the hands of the bankers is, | 
generally speaking, thin, and that it is absence of 
demand, rather than fullness of supply, which continues 
to keep the rate of money at the low point at which it 
now stands. 

The possibility of a further drop in the Bank rate has 
been freely discussed in the City this week, as well as the 
further question whether, should this event occur, it would 
produce any important effect on the market rate. It is 
the opinion of some that the chance of a drop in the Bank 
rate was virtually discounted by the outer market on the 
oceasion of the latest change in the Bank rate, and 
that no great alteration would follow now should the 
Bank rate come down. This is not the usual result of a 
lowering in the Bank rate, but in the present very pecu- 
liar position of matters, there is some show of possibility 
that it might occur. On the other hand, the brokers, who 
feel that there is a very narrow margin at the present } 
moment between the rate of discount and that allowed 
on deposits, would naturally take the opportunity of 
lowering their rate of allowances if the Bank lowered its 
rate. The more natural view is, that the usual result of 
such a drop would probably follow should it oceur. In j 
any case, whether the Bank alters its rate or not, the 
probability, apart from any political ¢ ymplication, is of 
easy money for the present. A Jowering of the Bank rate, 
unless the circumstances of the market urgently call tor 
such a movement, is to be deprecated. It would, probably, 
put the Foreign Exchanges, now not too definitely i a 
favour, against this country, and might not, be foliowec 
by a sharper reaction hereafter. 
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During the present momentary stagnation there are one 
or two points which must not be lost sight of. Trade 
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the purposes to which they would have applied the rentg 
which, had the bill passed in its original form, they 


‘with India has certainly improved since the early months | would never have received. But the money which has 
of this year. The shipments of piece goods which have | been lent to the landlord is to be laid out in the improve. 
| taken place are understood to have been at satisfac- | ment of the land—an excellent object in itself, but not! | 
‘tory prices. The supplies of breadstuffs from America | one which will make it a bit easier for him to pay his |] 
recently have been very large, and can hardly fail | butcher or baker, or to find the interest due to his mort-|| 


to involve some orders on this side in return. 
‘no general revival in trade ean be said to have 


Though | gagees. 


The State has lent him the money for its own 
convenience—as being, on the whole, the best method of 


‘taken place, several of the principal branches have been | distributing relief. He may benefit by it eventually, but |} 


more active. A slight pereentage of increase on these | his gain will not be in pari materid with the loss inflicted |} 


lis searcely perceptible at the time when viewed singly, | on him by the present Bill. If the Government intended 


‘but taken together, their effect becomes not unimportant. | to make the concession of a prospective good a ground|} 


| We may add to these influences the constant working of | for the infliction of a present fine, they ought, at least, to 
| the companies existing for the receipt of sums on deposit | have made the terms of the loan public, and to have 


‘here, and for the employment of the capital thus obtained 


limited the Compensation for Disturbance Bill to land. 


in our colonies. Several new companies of this description | lords who had borrowed money after this publication had 


‘to have experienced any falling off of their business, if 
indeed the movement is not in an opposite direction. 


During a period of slack money like the present, the 


powerful in driving the market upwards. 


} 





MR GLADSTONE AND THE IRISH BILL. 


the Compensation for Disturbance Bill to a high oratorical 
level, but it did not establish any of those new defences 
of which the Bill stands in such sore need. He began by 
| describing it as a Bill to enable the State with a safe con- 
i science to use the strength at its command in order to 

maintain the rights of property. What, however, was the 
| price which the Bill, in its original form, makes the State 
jask of the landlord before it will consent to use the 
| strength at its command in order to maintain his rights ? 
| Was it not a price so large that as a matter of fact very 
few landlords will be able to pay it? The State said in 
|effect: We will evict your tenant for you, provided that 
|in order to get your land into your own hands you are 
| willing to sacrifice not only two or three years’ rent 
| already in arrear—that, as you can have no hope of getting 
it, you will probably give up readily enough—but several 


} . 
| years more under the name of compensation. 


~ 


have been formed lately, and the older ones do not appear | been made. | 
We entirely agree with Mr Gladstone that it is| 


from the Irish Land Act that we must set out! 
in criticising the present Bill. We accept — 


‘influence of these forces is not seen; but if anything like | hig description of the principles of the Land Act—that 
an active demand arose, they would be found to be they were “to secure occupiers full compensation for 


“their improvements,” and to give them compensation 
over and above their improvements in the event of 
their being “capriciously” evicted. What we fail ma 


see is that there is any connection whatever between|| 
| Mr GLADsTONE’s speech on Monday raised the debate on | these two principles and the third which it is news) 


sought to tack on to them. No doubt both these pro- 
visions took from the landlord something which belonged 
to him and gave it to the tenant. But the contention— 
the just contention as we believe—of the defenders! 
of the Land Act has always been that in the! 
historical circumstances of Ireland _ this something | 
belonged to the landlord legally, but did not belong to | 
him morally—that it was something which a bad land-| 
lord might take, but which a good landlord never wane 
take. The right of appropriating a tenant’s improve- 
ments, and the right of evicting him when he had done 
nothing to provoke eviction, were rights which the law had 
wrongly given the landlord. When Mr Gladstone says 
that “ another measure similar in spirit is now wanted to 
‘improve the social state of Ireland,” does he mean that 
the something which the Compensation for Disturbance 
Bill proposes to take away from the landlord and give to 


| In the next place, Mr Gladstone dwelt with great and | the tenant is also a right which the law has wrongly 


| just force on the exceptional character of the measures 
already sanctioned by Parliament for dealing with Irish 
| distress. Loans have been made to landlords at a nominal 





given to the landlord? If so, what is left to the 
landlord? Not the rent—that in the distressed districts 
it is admitted is not to be had; not the land—for the 


| rate of interest, outdoor relief has been granted to persons | object of the bill, as it was first framed, was to make the 


‘holding land, seed has been supplied to occupiers. 


‘ 


‘responsible for the support of a portion of the country,” 
‘it may be necessary to consider the state of the law on 
other points. As it stands, this statement is beyond 
|dispute. It is quite possible that the existence of excep- 


“When you have arrived ata state of things in which you | wealthy landlords to indulge in. 
“are compelled to make the funds of a whole country | of this kind is “ similar in spirit” to the Irish Land Act 


recovery of the land too costly a process for any but very 
To say that a measure 


is to say that a measure “creating a property of the 
“ tenant in his holding which did not exist before” is the 
same thing as a measure transferring to the tenant—for a 
time—the whole property in his holding. 


,tional distress may disclose some unsuspected defects in | may be able to describe what will remain to a landlord 


the law, and this in points which may seem, at first sight, | from whom the power of recovering his rent has been) 


ta. $ ° ° 
,to have no connection with the distress. The general 


taken “by the act of God,” and the power of recovering | 


sense that the agricultural depression in England calls | his land has been taken by the act of the legislature, but 
for a reconsideration of the laws affecting settlements | it will certainly be something undistinguishable by lay 


‘of land is a ease in point. 


But the Compensation | eyes. It may be said, perhaps, that the right of evicting, 


\for Disturbance Bill does not propose to review the | a tenant who cannot pay his rent is something which a 


, System of land tenure in Ireland in the light of the 
jew experience afforded by the distress. It simply 


‘suspends the exercise of a particular legal right—a | position of the particular landlord. Supposing that, if he 
right having to its possessor a large money value—for | does not get rent for his land, he will be unable to pay the 


ithe time that the distress lasts. We contend that 


bad landlord might take, but which a good landlord never 
would take. The answer is, that this depends upon the 





various charges with which his estate is burdened—charges | 


this is neither more nor less than a proposal to throw | which very possibly he had no hand in creating, and which 


' 


“the support of a portion of the country,” it is a great 
deal more exceptional to make the funds of one portion of 
| the country responsible for the support of another por- 
tion. 
\right to charge the landlords in the distressed districts 


with the partial support of their tenants, because it has | 


\ 
| 
| 


Mr Gladstone seems to hold that the State has a | 


‘ 
! 
i 


| seems never to have presented itself to the authors of the 


‘the relief of Irish tenants upon Irish landlords, not | to him are simply debts which have come to him with the 
|In their capacity as members of the community, but in | land—is he to defraud his creditors rather than evict his| 
{their capacity as landlords. Exceptional as it may be | tenant? That may be the act of a good landlord, but 
o“make the funds of a whole country responsible for | hardly of a good man. This question of incumbrances 





Bill. Had it done so,, we cannot believe that they would | 
have made themselves responsible for a proposal which, | 
viewed in this light, is less a plan for throwing the| 
support of distressed tenants in districts on the existing 
landlords, than a plan for throwing it on the widows and 


lent them a million and a quarter of money. That might | children of deceased landlords. 


| be true if the loans had been made to the landlords for 


i 


The plea that every remedy which the landlord pos- 
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sesses for the recovery of his rents is left intact 
and entire by this Bill, and will remain in full force 
should this Bill become law, is not 1eally pertinent. 
It is not the remedies which the landlord possesses 
for the recovery of his rents that are in question, 
but the remedies which a landlord possesses for the 
recovery of his land. In the distressed districts the 
recovery of his rents is past praying for. The only thing 
that the landlord can recover is the land which may yet 
bring him in rent. As we pointed out last week, this dis- 
tinction also supplies an answer to the somewhat similar 
plea that, even if this Bill should become law the landlord 
will be no worse off than other creditors. He will be no 
worse off in his character of creditor—no worse off, that 
is, as regards his chance of getting the rent or arrears of 
rent due to him. Bui he will be indefinitely worse off in 
his character of landlord, because he will have no means 
of guarding himself against the running up of future 
arrears. 

We shall not now attempt to estimate the substantive 
merits of the modification of the bill which the Attorney 
General for Ireland proposes to introduce in Committee. 
Its practical effect upon the bill is enormous, and if we 
estimate it rightly, may be described in a sentence. The 
Government originally proposed for reasons of state to 
charter a bull-dog to worry certain Irish landlords; they 
now propose that the bull-dog’s teeth shall first be drawn, 
In that case they will certainly be asked on both sides, 
Why charter the bull-dog? 





SHAREHOLDERS AND PROMOTERS. 

We mentioned last week the judgment of the Court of 
Appeal in the case of “Sullivan v. Mitealfe,” which will 
hereafter be the leading case in all questions raised 
between the shareholders in any industrial undertaking 
and its promoters. We wish, however, to point out at 
more length than we could then do both the importance 
of the case and the great beneficial effect which the law 
as now finally interpreted may exercise upon joint stock 
industry. The facts, we believe, are sufficiently familiar 
to our readers. A company had been got up for the 
purchase of a patent for making artificial fuel and of cer- 
tain works employed in the business for the sum of 
56,0001. This was the statement in the prospectus upon 
which shareholders were asked to subscribe, and did sub- 
scribe, and the statement was true, but behind it was the 
further fact that the vendors, on a concealed agreement 
with the promoters, returned to them no less than 54,0001 
of the purchase money, which was then divided among the 
promoters at an arranged rate. A shareholder named 
Sullivan, who had subscribed 1,000] on the faith of the 
prospectus, having discovered these agreements, con- 
sidered himself defrauded, and brought an action against 
the company to recover the money. The long-disputed 

oint was then brought up again whether the Legislature, 
In passing the Companies Act of 1867, intended to compel 
a revelation by the promoters of all contracts material to 
the shareholder, or only of such contracts as placed 
upon the company any obligation—whether, for 
example, promoters were only bound to reveal the 
price they had paid for a concern, or also any arrange- 
ments they had made «affecting the fairness of that price. 
The point, which is not easy, for it involves the fairness 
of the price, which in England is supposed to be the 
buyer’s business, he having a right upon his judgment to 
give too much, has in three great cases divided the Judges. 
It has now been finally settled in favour of the share- 
holders, and on the broadest possible grounds, the pro- 
moters being held bound to reveal every contract made 
before the issue of the prospectus, “the knowledge of 
“ which might have an effect upon a reasonable man in 
“ determining him to give or withhold faith in the 
“concern.” Of course, any contract showing that the 
buyers were also-the sellers would have such an effect, 
and so would any contract proving that the buyers knew 
they were giying an absurd price, and were deceiving 
the subscribers as to the assurance implied in every 
prospectus that the price, in the promoters’ opinion, was a 
reasonable one. 

The very great importance of this decision to the trade 
of the country arises, as it seems to us, from a cause 





'the rule of law, caveat emptor, should not be unduly | 


a 


often a very great difficulty in obtaining their reusonable 
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which is not always sufficiently noticed—the need, if! 
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industry is to be greatly benefited by association, that. 













































stretched, so as to make of every shareholder a purchaser | 
buying with his eyes open. As a matter of fact he is very | 
often a purchaser buying with his eyes shut, and it is very | 
beneficial to the country that he should be so. The 
popular notion so constantly expressed and in such 
a variety of ways that no man should go into a business | 
which he does not understand, and that if he does he! 
deserves to lose, is in practice almost fatal to joint stock | 
trading, and rests upon the fallacy that in trading there | 
is only the welfare of the trader to be considered. That | 
is not the case, for there is also the welfare of the com- 

munity to be thought of, and the community benefits, not 

only by the fact that A or B trades to his profit, but by the | 
fact that profitable trading is going on. It is well that 
Smith and Brown, if they understand coal mining, should 
open a new mine in Hampshire, but it is also well that 
Jones and Robinson, who do not understand mining, 
should open the mine if they can hire persons to open it 
who do understand it. The coal, if raised at profitable | 
rates, is a direct benefit to the country, wholly apart from| 
the benefit to the shareholders. The first idea of the 
system of joint stock association, and, therefore, of limited 

lability, and of all other laws intended to foster associa- 

tion, is, that the country is benefited by the capital of the 
unknowing, of the unwise, of investors in the position of 
children, being engaged in industrial undertakings. They} 
may not know how to buy, but, if their agents who do 
know are honest, their means may be most beneficially 
employed in trade. The majority of shareholders even in 
a railway can know nothing of railway construction or 
management, yet they may in their ignorance enable their 
agents, who are not ignorant, to open up the resources of 
a county. It seems to us foolish, or contradictory, if this is 
allowed—and it is now allowed almost universally—to tempt 
the ignorant to combine for beneficial purposes, and then 
push the argument of caveat emptor against them, as Lord 
Justice Bramwell did, until they are deprived of any remedy 
against their agents, and are treated as if they themselves 
were as actually and fully cognisant of every transaction as 
an individual purcbaser is. They are not cognisant unless 
informed, and it is full and accurate information which 
this judgment, so far as it extends, secures to them under 
penalties. They are treated as ignorant men, which is 
their true position, and as having, therefore, a right to be 
informed, which is their necessity, if they are to be induced 
for the general good of the country to employ their} 
capital instead of hoarding it. As everybody knows, there 
is a large mass of capital in the country which is never 
ventured in industry owing to its owners’ fear that they 

are going to be cheated. They do not dread a loss 

naturally arising out of the risks of trading, but they 

dread a loss caused by misrepresentation—dread a 
companies, in fact, and so keep their capital locked ur.!| 

That may be wise or foolish for them, but it is wholly |} 
contrary to the theory, the accurate theory as we believe, 
upon which joint stock trading is allowed and even 
fostered by the Legislature. This theory is that profitable 
industrial enterprise is a benefit not only to those who 
engage in it but to the whole community, and this whether 
the individual shareholder knows or does not know any- 
thing about the business. Every legal decision, therefcre, 
which helps the intending shareholder to trust promoters, 
by making it dangerous for them to deceive him, is a| 
direct assistance to industry, which the Legislature is| 
anxious to foster in every reasonable way. There will be; 
less fraud among promoters if they are held responsible, | 
and therefore more readiness among the ignorant and 
timid to invest their means in industrial enterprise. 


But it may be said this decision may also injure indus- 
try by diminishing greatly the zeal of promoters in the 
exploration of new schemes. Their intelligence is as neces- 
sary as capital. That is perfectly true, and we are glad to! 
have an opportunity of acknowledging that the position of | 
promoters is sometimes not a little hard. They have 





—— 


reward, and are tempted almost beyond what they -_ 
bear. They have discovered, for example, to put ¢ Ht 
simplest case, by the use of scientific knowledge om 
experience, that such and such a property contains lead, 
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have induced the owners to agree to sell, and have issued 
a prospectus. They are sure, often on good grounds, of 
very large gains, but if they are without capital how are 
they to obtain a fair share of them for themselves? They 
cannot take up many of theshares. If they ask the share- 
holders to give them many they will be told that they are 
only selling an idea, and are entitled to very little. Their 
temptation naturally is to become the nominal vendors, 
and by a secret contract with the owners to sell the property 
at a price much greater than they will really have to pay, 
the difference representing, in their own eyes, their just 
reward. That transaction, unless openly stated, is a 
fraud, and will vitiate, under this decision, their whole 
prospectus; but how are they, by open dealing, to get 
‘their reward? We acknowledge the difficulty frankly, as 
we acknowledge the difficulties constantly experienced by 
able but poor patentees ; but then the cases are precisely 
similar. The patentee is not to misdescribe his patent to 
a purchaser, because if he does not he will be inadequately 
‘rewarded. He is to behave like any other seller, deal 
honestly, tell the truth, and hold out obstinately till he 
gets the share he is entitled to, or acknowledges to himself 
that his poverty has beaten him. He will almost always 
get his share in the end if he is dogged, and so would 
| promoters if they would state what they want, and not 
‘resort to so many dishonest tricks. It is the tricks which 
bring down their value. If they were none of them 
rogues, there would soon grow up a customary “ grant for 
“ promotion,” acknowledged openly in the prospectus, 
varying with success, and dependant on success, which 
would fully content them, and make of honest “promotion,” 
that is, of the fair use of business keerness and capacity 
in the discovery of new business fit for joint stock enter- 
prise, a very profitable trade. 








ee 





THE BOARD OF TRADE INSPECTION OF 
RAILWAYS. 
In his report upon the Tay Bridge disaster, Mr Rothery 
explains the duties which the Legislature imposes on the 
Beard of Trade in connection with the opening of new 
lines of railway, regarding which some apprehension pre- 
vails. There is an impression abroad, Mr Rothery 
states, that after a work has been passed by the officers 
of the Board of Trade, the engineers and others by 
whom it has been constructed are relieved from re- 
|sponsibility for defects which may subsequently be dis- 
covered. This impression is, however, erroneous. “ All 
“that the law requires is that officers of the Board of 
“ Trade shall say, not whether the design is good and the 
“ work constructed on the best principles, nor whether 
“ there are or are not any latent defects in it, but whether 
\“ they can give any good reason why it should not be 
|“ opened for passenger traffic.” As to whether or not 
jit is advisable to confer larger powers on the Board 
of Trade is a question on which Mr Rothery ex- 
| presses no opinion; but it is not surprising that in the 
jnewspaper comments upon the report the necessity of 
|stricter and more minute Government inspection should 
have been strongly insisted upon. The defects of the 
| bridge were so monstrous and their results so calamitous 
| that it is only natural that the failure of the Board of 
Trade inspector to discover them should be taken to 
| imply undue laxity in the existing regulations. And 
| possibly it may be shown in the forthcoming inquiry that 
)more stringent rules should now be enforced. But it is 
jevident, as Mr Rothery points out, that if the inspecting 
j officers are to be held liable for all defects of design and 
construction, they must have a deciding voice in the 
| drawing up of all plans, and a dominating power of 
| Supervision and control over all the details of manufacture 
}and construction. It cannot, however, be doubted that if 
such power were entrusted to a Government department, 
jthe result would be seriously to check all engineering 
progress, The inspectors, oppressed with the weight of 
their responsibility, would insist upon going on in the 
old, well-tried grooves, and hesitate to adopt any new 
designs or expedients. Manufacturing enterprises would 
similarly be impeded by the constant interference of 
Government officials inclined rather to adhere to old pro- 
_cesses than to venture upon new modes of produetion 
|while to the public at large the shifting of responsibility 


| from the shoulders of the railway companies to the Board 
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of Trade would in many ways be most disadvantageous, 
It is rather by increasing the responsibility of the railway 
companies, the engineers, and the contractors, than by 
extending the functions of the Board of Trade, that such 
accidents as that at the Tay Bridge will be more effectu- 
ally guarded against. 





THE BOARD OF TRADE RETURNS FOR JUNE. 


TRADE may have slackened, but certainly the imports and 
the exports for the concluding month of the half-year are 
far from indicating such a condition of affairs. The 
increases shown below on the month of June are much 
more marked in both cases than those for the six months, 
and in the instance of the imports an extraordinary de 

of expansion is exhibited. There are special circum. 
stances, however, which we shall proceed to point out, 
which have conduced towards this exceptional expansion ; 
while as regards the exports, the increase is in some 
degree deceptive, because in June, 1879, there were five 
Sundays and the Whitsuntide holidays. The growth, 
therefore, of over 26} per cent. in the shipments of home 
manufactures and produce is to some extent accidental. 


The totals are below :— 
Tora Imports. 


J we Six Menten, 

SN Ss soci titpuanlskamminsasiaah biisiisuionawuitiabadale SAAT cctscaccsucs 210,760,753 
BE wudiubabadbikennkinticinanimeiiteniieseiial BI OOY  inpevnnsesnn 172,641,723 
OPOBGIB  ceciscccsces 38,119,030 
ID sists cunninatbcussauste oe = 22:0 % 

Exports (Home Productions only). 

June. Six ee 
SNE chcceasuhvpaceaavecauntiededescoaupaaeeaae 18,162,884 ............ 07,633,736 
PE aneoadsickeinkdvleprdakcknamecsaapse® PEERED. ccccccscscis 88,826,493 
3,879,344 eccseseeoe "18,807,243 
IE eiecccsebidhosontaianss —a =31'2 % 


It is mainly from the enormous influx of raw materials 
that the addition to the imports has resulted. In Table I 
are given sixteen such articles, the increased value entered 
under which heads reaches no less a sum than 5,573,0001. 
To this total wool contributes 2,037,0001, cotton 1,300,0001, 
wood and timber 938,0001, flax 336,000/, hides 279,0001, 
and iron ore 177,0001. In the great increase in the wool 
arrivals, mainly from Australia, we see the effect of 
the high prices previously current in London, prices which 
shippers from Australia were eager to secure. As regards 
cotton, however, we may detect a different motive at work 
to induce the United States to forward us an extra 336,000 
bales. It is not only in the instance of cotton that the 
United States have been heavier shippers of produce to 
this country and to Europe. During the early months of 
this year the high prices ruling in America tended 
materially to restrict their exports. But the heavy 
fall which has since taken place in the New York 
market has at length let loose the pent-up supplies, and 
they are coming forward with a rush. As regards wheat, 
the full effect of this rush will not be seen until the figures 
for July are published, but Table III. shows a great 
expansion in our imports in living animals, meat, and 
otker animal produce, which is thus mainly accounted for. 
Russia, Sweden, and Norway have sent us most of the 
timber; while India has sent us more cotton, wheat, wool, 
hides, oil, seeds, and sugar, though less silk and tea. The 
silk imports have fallen off materially on the month, but 
the drop is exceptional, as may be gathered from the 
increase on the half-year. 

I.—Artictes Importep for MANUFACTURE. 























} 
Ine. or | Inc. or Dec. | Ine. or 
| Quantities,| Dec. % in Money | Values, | Dee. % 
| Compared Due to Dif- | Compared 
\June, 1880. with Last, ference in | June, 1880.j\with Last 
| Year. | Quantities. Year. 
| re Ee 
Cotton raw 1,263,000 | + 515 | 41,198,000} 3,625,900 | + 560 
Flax —| 371,100} + 541 | + 226,000) 754,500 | + 802 
Hemp | 161,400 | + 913 | + 101,000} 231,100 | +1087 
Hides | 173,900} + 851 | + 215,000) 598,100 | +1118 
Indigo 800} — 716 | — 46,000; 22,800) — 644 
Jute | 462,700 | + 144 | + 39,000) 411,300 | + 533 
Silk, raw Ibs} 83,700 | — 633 | — 123,000 || 73,500 | — 637 
Wood s| 704,300) + 970 | + 724,000 || 1,633,800 | +1257 
Wool s/ 66,216,800 | + 95-0 | +1,818,000 || 3,951,700 | +106'4 
Copper,unwrought.tons| 4,400 | + 121 + 27,000 } 271,500 + 20 
TrOM. OFO ......40...--0» —| 247,200 | +1570 | + 134,000 || 262,900 | +2065 
eS ee a _ 8800; + 82 | + 9,000 ! 136,300 | + 195 
Pyrites oo... —| 59,300) + 44 | + 37,000 |) 139,200) + 517 
MA accchcn catie'nap xe ak Se 23,690 + 324 | + 19,000 91,900 z 550 
Flaxseed and linseed.qrs| 93,300 + 105 | + 20,000 | 241,100 | + 264 
Tallow ............0+ cwts} 182,400 | + 833 | + 142,000 || 315,900) + 874 

.. | + 623 | +4,535,000 || 12,941,500 | + 767 


ee 
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Manufactured goods have likewise been received in 
greater quantities, woollen cloths and stuffs of foreign 
manufacture coming to hand much more extensively than 
formerly. Dressed hides, as well as raw hides, have also 
come forward in larger bulk; and in nearly all the 
articles below we find an expansion both in quantities and 


values :— 
II.—MANUFACTURES IMPORTED. 








Value. Value. 
June, 1880. June, 1879. Increase. Decrease. 
£ £ £ “ 
Clocks and watches........:...ss000e 85,600 75,900 9,700 cas 
Cotton GOOUS............--crerccceseres 196,000 146,800 49,200 dea 
ieee. 2... chinihonintenteaeenathe 137,400 . 136,000 1,400 as 
Hides (tanned and dressed) ...... 285,600 . 145,600 140,000 ie 
Tron manufactures .............000+« 214,000 600 64,400 ae 
| G1OWES .......0.--eeceresenerererteseeenees 146,800 101,200 45,600 baa 
Oils (vegetable and animal) ... 343,400 .. 423,700 aaa 80,300 
Silk stuffs and ribbons ............ 45,800 . 843, 800 i 
—~ GEROP SOE. ..0<0-0<000-cerereee eee 345,000 279,200 63,800 
Tobacco (manufactured) and 
SEE cchbsaneenadtiviniogdeosbasaten 112,900 60,500 52,400 
Woollen YAPM «2.220. 00c0ccccccsvesse 144,300... 118,400 25,900 
a OOS ccnnccnctsevsvwcveserses 701,100 ... 385,700 ... $15,400 ee 
3,553,900 2,865,600 ... 768,600 80,300 
IG eens cctetnenints. eens nites danhctiamnictbeitchebodhiedaseude 80,300 
I cascitniniiiinsiinaiicciiwiniiivinnsvinmeatonts aan 


In articles of food imported there is an increase in 
values of about 20 per cent., and probably of about half 
that rate in quantities. More than double the number of 
oxen were received last month than in June, 1879, a rate of 
expansion which has gone on thoughout the half-year, and 
in bacon, hams, lard, pork, beef, butter, and cheese, large 
additional values have reached us from America and else- 
where. In wheat and flour there are higher values recorded, 
though reduced weights, while in Indian corn there is the 
only important reduction on the month, a drop which is 
quite exceptional, even if it did not bid fair to be counter- 
acted in July. We have also received more coffee, tea, 
and raw sugar; and the quantities of tea and wine 
entered for home consumption are likewise larger, the 
latter not being apparently influenced by Mr Gladstone’s 
late Budget proposals. 


IlIl._—Improrts of Articues of Foon into the Unrrep Krxepomu 
during June, 1880, compared with June, 1879. 


















June, 1880. June, 3379. Increase. Decrease. 
(Eatables.) £ £ £ £ 
Living animals .............+ 1,332,900 789,600 543,300 
Sai cles 765,500 420,000 345,500 
Beef—Salted or fresh ...... 226,500 121,600 104,900 
SNEED nnesadivinsdeeiabeaiamnen 1,000,500 802,900 197,600 
0 ae ee tree 579,000... 273,100 305,900 
MN. 5S dis cuvenspnophdeddecas 2,194,800 2,170,600 24,200 
NIUE sc dsc tachonsanwisesnne 719,100 623,200 95,900 aa 
I WOM ces cctesscvessqences 912,200 1,332,300 420,100 
ND |. <cssthgshinlsaninibatnanieee 654,200 410,300 243,900 o 
BINS. icncudivadsinieiedtinnsiue 72,100 ... 157,400 aaa 85,300 
ee ree 218,700 216,600 2,100 a 
Fish—Cured or salted ...... 73,700 63,500 10,200 
iss see saul acauiiie 236,900 157,500 79,400 i 
Meat—Various .. 131,900 145,200 ou 13,300 
Potatoes ...... 350,700 292,400 58,300 eve 
caoxs ‘ 248,600 210,700 37,900 
ES Een 203,500 $2,400 121,100 
(For Drinking Purposes.) 
NUR coded. pescasaadiesse pescdeaen 979,500 796,100 183,400 
isnot ks cB di onhpaieeheinvah 312,700 156,800 175,900 
INE CRED cee cnincscsecncicnes 2,140,200 1,905,700 234,500 
Ditto (refined)............... 5,400 355,400 1,000 
TN iicciinectninognenebabueinuii 621,700 493,400 128,300 
DNDN « cetndackicegsvekereceants 167,600 144,100 23,500 
14,508,900 ... 12,110,800 ... 2,916,800 518,700 
ED «cia evedecuusarerindbieceuraiapsesrinecandenns 518,700 
°o > 
ip SR isenis sense ctcinds copes ctivevibenbcscnectens: ceciss { pear ong 


In all important articles, with the exceptions of colonial 
wool and silk, the re-export trade has increased. 
the past month the shipments of raw cotton were valued 
at 583,800/, against 331,0007 in June, 1879; those of 
coffee at 674,2001, against 479,4001; those of hides at 
164,200/7, against 94,8007; those of rice at 228,9001, 


against 174,500 ; 





During 


those of tea at 227,800], against 
145,0001; and wool 2,288,000/, against 2,326,700/. In 
wool, however, last year’s figure was exceptionally high. 
Some very striking changes are apparent in the prin- 
cipal items of our export trade. In iron and steel the 
shipments are nearly doubled both in quantities and 
values, the increase in the former, however, being some- 
what larger than in the latter, in spite of iron being 
dearer now than it was a year ago. 
counted for by the larger export of pig iron, the United 
States taking 46,600 tons more, Russia 16,900 tons more, 
and Germany 7,500 tons more now than they did then. 
The export of railroad iron has reached the enormous bulk 
of 100,332 tons, worth 750,2051; of which the United 
\£tates took 34,215 tcn*, India 22,816 tons, British North 


This is partly ac- 
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America 18,086 tons, and Australia 15,842 tons—all large | 
increases. It is gratifying to find that our trade is thus. 
expanding in the direction of our Colonies, and that as the’ 
United States demand falls off other channels are 
opening up to our iron manufacturers. The United 
States actually took a smaller quantity of tin-plates 
in June, 1880, than in June, 1879; but apparently 
the exigencies of their vast railroad systems prevent any_ 
diminution in their consumption of steel] and iron rails. 
Again, this country has shipped a smaller weight of cotton 
yarn, even though India is still a decidedly improving 
customer. But European countries have generally pur- 
chased less. In cotton fabrics, however, the increasing 
exports continue, our colonies generally, as well as India, | 
together with China, Turkey, and North and South 
America, more than counterbalancing any falling off in) 
the directions of Italy, Austria, Holland, and other | 
European countries. Now that the United States have | 
ceased to buy linen and jute goods, those export trades are | 
very slack. For woollen goods, France and the United States | 
have been our best customers, while to Germany the ship- 
ments have diminished. The passing of the new German | 
customs tariff, however, gives a bias to all the contrasts | 
instituted with that country between now and this time | 
last year. Europe generally is a larger consumer of 
English coal, and the fuel shipped for the use of steamers 
on foreign voyages, the value of which finds no place in| 
our Board of Trade Returns, is also steadily increasing. | 
Finally, the expansion in the item machinery and engines 
is due to increased exportations to Italy, Russia, Germany, | 
India, and Brazil. ; 


Our usual contrast of quantities and values exported is | 
given below :— | 


[V.—QuantTiT1zes of the UNDERMENTIONED ARTiciEes Exportmo | 
during June, 1880, compared with June, 1879. | 



























eines 
' 
Increase. Decrease. 
June, 1880. | June, 1879. aa 
} Amount. | % el % 
scecemamnespenmtneneaitntaapeaiaitt aeetntnatinictatine bniiipenntiatead cae een eenatiate 
i ccnetatenal cwts| 617,700, 512,200, 105,500| 206, I. 
Beer and ale......... barrels| 28,400) é : 135) ae Ke 
I seidnsasenttoniiens tons) 1,755,000) 1,578,700} 177,300; 112)_—i«. 
I kicnicccntinnntiitl cwts 82,800) eal g 92 
Cotton yarn ............... Ibs} 16,381,800 18,592,900, ... | 3211006) 118 | 
— piece goods..yards| 331,868,500 263,641,800 68,226,700) 258. 
Iron and steel ......... tons. 361,900) 194,600! 167,300) 859) . 
Linen yarn sen Ibe 1,708,900 1,735,900}. | 27,0001 15 | 
— piece g ... yar’ 9,878,700 10,523,600 “nn “a 644,900! 61 
Jute manufactures. — | 13,458,600, 16177700] oa | 2.719100) 163 | 
Seed oil ...........-.. | 300; 967,800) 156,000} 161) |. 
Broad silk ........... 246,100 $2,800/ 336) ... | 
Woollen yarn ........... 686,700. | 721,200) 26'8 
— cloths 3,759,000) 823,500) 219) i 
Worsted stuffs 12,332,100) 2,851,200) 23-1) 





Carpets, &c. 


V.—Vatvues of the UNDERMENTIONED ArtTicLes ExportTszp | 
during June, 1880, compared with June, 1879. 





Increase. 
June, 1880.} June, 1879. —_—_——_—_—_— 
Amount.; % |Amount.) % 

£ 

Apparel ........0...-c-sereee 13,400, 4 

PD ihe ocaasens 42,100} 265 

Beer and ale 17,500) 15 

ecsuctche 99, M4 

QOGOE canexsenie aad ‘i 

Cotton yarn : 

— piece goods ........ 287) 
Earthenware, &c............. 51,400) 36°6) 
Haberdashry, millinry,&c. 91,100; 373} 

TRIIGD gia esises diego sss 72,800, 313 


Iron and steel .............. 
TRG FON onic ccnv ener cncdessi 
— piece 


1,192,300; a5) 





1 
Bc iindttitintcatnoes 
Boots and shoes ........... , 
Woollen yarn .............. 265,400 297,400) 
—  cloths............ 604,500! 464,700) 
Worsted stuffs ............ 606, 100 482,809) 
| SES 86,500) 50,700; 
Machinery and engines .. 916,800! 598,400) 
13,788,500' 10,666,600 3,233,700) .- | 111800). 
ND ia Ficladcit iiatitetiritnitanetcitteed | “11 g00}... | 
oe! 


| 3,121,900) 293 
The movements in gold last month continued to be! 


below the average ; but on balance were in favour of this 
country. 


eet deeds 





Gold. Silver. 
£ & 
799,912 .....- ’ 567,161 
341,076 sini 555,080 
Balance imported ............... 458,836... 11,481 


anil Nort hern 


The gold came mainly from France 


Europe and from Australia; while the sil 
from France and Central America. 
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the quantities in warehouse on June 30, 1879 :— 


ee ee ee 


1879. 1880. 
CHICOTY.........0..0-seeereereeessrerroneed cwts ee 10,509 
NII, Sen scicvconweeucnecaiocneshoaionnieeied Ibs 4,269,424 ......... 7,983,504 
IID ncxcavenirennicition sikexintenaeeil cwts ED dcsroascs 713,908 
Fruit—Currants ...........0...s0000 - BEE ABO. cccesesce 363,050 
NINE cbc viccsebingnovncsmesvertere — ABO ccccssces 53,010 

Spirits, not sweetened or mixed— 

ee proof gallons *10,153,661 ......... *10,664,194 
IT vccsicissivossonssie aoe -~ ©9,637,099 .......... *10,775,199 
Other sorts ...........000 — ~ *321,685 
ate... aatasnsasevadenweuks sovsinpionnemreten Ibs 49,092,387 ......... 61,332,811 
Tobacco—Unmanufactured ...... — 114,296,925 ......... 105,022,745 
Manufactured and Snuff ......... a BRIO L screcssce 3,092,264 

Wine—From France ...........- gallons oe ‘ 
IIE vasescicoscvesnsssassonenn = Co 3,564,108 
SUI --osvoszaccvactnenateceueresas — ERAT | -wiecceses 520,532 
Other countries .............65 os EOD co ecieses 917,237 
Total of wine............ -- ®11,305,800 _........ *10,967,784 


* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103. 





BUSINESS NOTES. 


Tue State or THE Cornace.—Sir J. McGarel-Hogg’s 
question to Mr Gladstone as to the unsatisfactory condi- 
tion of the gold currency was parried with the equally 
unsatisfactory answer that the condition of the Mint 
rendered it impossible for that department to. carry out 
the re-coinage which would be necessary to restore the 
average circulation to the current weight. The recent 
reports of the Deputy Master of the Mint express very 
'strong opinions on this point. We quote first from the 
one issued in 1879. It speaks, it will be observed, in a tone 
almost of melancholy satisfaction of the small amount of 
| demand made on the Mint, as anything more would have 
| been beyond its power :— 
| “In consequence of the continued depression of trade, the 
demand for coin during the year 1878 has again been below the 
average, and for the first time since 1870 the Mint has been able 
itself to meet all demands for Imperial coin, and to undertake the 
execution of the colonial coinage required, without having recourse 
to contracts with private firms. It is unnecessary to state that 
| even the limited amount of work devolving upon it has been suffi- 


| cient to keep the machinery of the department in constant occupa- 


| tion.” 
In the report published in 1878 the Deputy Master 

‘again calls attention to the fact, 
“how antiquated the arrangement and machinery of the mint 
have become, and how insufficient its power is to meet the require- 
ments of the present day. I will not, therefore, again refer in 
this place to the possibility that a breakdown such as that which 
|occurred in 1876 might bring the operations of the coinage toa 
standstill at a moment when the demand for coin might be most 
| pressing, nor to the inability of the department, even in ordinary 
years, to undertake a large part of its legitimate work.” 

| It is desirable to employ in this place the language of 
| the official Reports to describe the state of matters at the 
| Mint, because, in the first place, no exaggeration can be 
icharged against these quotations, and in the next place 
| they show that the Department has been alive for years 
‘to inadequacy of the machinery at its command. Mr 
'Gladstone’s answer to Sir James M‘Garel Hogg appears 
'to leave the point “ whether it is desirable to delegate to 
\“ private persons the minting of the royal currency,” an 
‘open question. We trust that whatever happens this 
| course will not be followed. Certainty as the quality of 
| the coinage is the first thing to be considered, and with 
l every respect for private enterprise, we cannot think that 
\it is suitable to delegate a duty of this description to any 
except official hands, on whom a direct responsibility can 
iat any moment be fixed. : 
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ParTIcIPpATING Po.icres rn Lire INsuRaANCE COMPANIES. 
| —Much uneasiness was caused last year by a decision of 
'Mr Justice Fry to the effect that holders of policies of 
| insurance in the notorious “ Albion” Company were liable 
Ito contribute to its debts. It was feared that the same 
rule applied to all other companies, and that every holder 

of an insurance policy which entitled him to share in the 
_profits of a company was also liable to be called upon to 
| make good its deficiencies. This fear we held at the time 


‘the particular company,” and that “in other companies 
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The following is an account of the quantities of certain  “ tion on the policies or other documents.” Subsequent 
principal articles of imported merchandise (subject to | discussion of the subject has led to the general adoption 
duties of Customs) remaining in the bonded warehouses in | of this view, and this week a further decision of Vice. 





} 


the United Kingdom on June 30, 1880, compared with Chancellor Malins has added another limitation to the 


_Yise of price of produce in some instances. 


to be groundless, being of opinion that Mr Justice Fry’s ; agriculturists will have to make the best of the others. 
decision rested “upon a peculiarity in the constitution of | No doubt this means an alteration in training and work, 


“ such a liability is expressly guarded against by a limita- | will be found. 
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liability in any exceptional cases where it ma 

Wink ‘the ViesCthaneciior deel to, dateln- ane te aa 
proportion the policy-holders and the shareholders of the 
2 Albion ” were to contribute to its debts. On the one hand 
it was contended that as the policy-holders got three. 
fourths of the profits,and the shareholders one-fourth 
the liabilities should be divided between them in the 
same proportion; while for the policy-holders it was 
argued that no call could be made upon them until the 
shareholders had been exhausted. And the Vice-Chancellor 
has given judgment in favour of the policy-holders. Qo 
long as the company was a going concern, he pointed out 
the directors had power to make calls upon the share. 
holders, but they had no power to demand contributions 
from the policy-holders; and although the insolvency of 
the company had imposed a liability upon the latter, it 
was only a secondary liability. The primary liability was 
with the shareholders, and it was only when it had been 
shown that they were unable to pay that the liability of 
the assurance members would commence. The policy- 
holders will thus suffer less than was anticipated, and the 
loss, as far as possible, placed upon the proper shoulders, 
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AGRICULTURE IN France. — The influence of bad 
seasons and of American competition on the agricultural 
interest has been experienced on the Continent as in Eng- 
land. The Economiste Francaise, in commencing a series of 
articles on the subject, gives the following table of the 
comparative cost of working the land now and about 20 
years since. This table is derived from the publications of 
the French Society of Agriculture, and refers apparently 
to the position of matters in the northern departments of 
France, where the climate, produce, and soil more closely 
resemble England than elsewhere :— i 


AnnvuAL Exprenszt Per HeEcrars. 
(The Hectare = nearly 2} acres.) 


percent. 

1858. 1878. morein 

sé 2.08 4 2%. 
Working expenses—labourers ...... 213 0..418 0... 8 

a ms teams, horses and 

RAEOEES < civsncovcenbavatvidanzecenciaes 2) 6:98: 0:2 
Msn chk cs ctaancess eves taeeaecames eens S68 20...6 7 ban. BS 
Renee OF WE i iscscscccsscsicssssenses 014 5...01610... 17 


13 49 19 38 & 45 


The -increased cost of cultivation during the last 20 
years is remarkable; but the Hconomiste Frangaise con- 
siders the sum put down for labour in the later year ex- 
cessive. Within the period included the French agricul- 
turist has been able to find some compensation for in- 
creased outlay besides that which has followed from the 
The return 
from the grain crops has increased; the distribution of 
the crops has been improved. ; the cattle and horses 
are better; since 1861 considerably more attention has| 
been paid to poultry; the growth of beet-root has greatly 
extended; and fruit and flowers and market gardening 
have made much progress. The line which has been 
followed in France is probably in degree that which will 
answer for our own agriculturists also. It is the old rule 
in these matters, and the only safe one. When competi- 
tion threatens, turn to those points in which you have a 
natural advantage. A thickly-peopled country and a 
wealthy country will be willing to consume far more 
garden produce than it can obtain at present. It is a 
curious and not uninstructive coincidence that we find at 
this time the same subject, “ garden cultivation,” occupy- 
inga similar place in the minds of agriculturists in Bavaria. 
The production of eggs, fowls, fruit, vegetables of all descrip- 
tions, is spoken of as a point whence improvement for 
the agricultural interest may be looked for. Climate, soil, 
and proximity to markets are important factors in this 
question. England possesses an advantage in the latter 
point above almost every other nation, the skill of our 


but we have confidence that means of meeting the difficulty 
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Tue FINANCES OF THE UnitEpD States.—The revenue of 
the United States for the fiscal year ended June 30th last 
has greatly exceeded the estimate. Secretary Sherman 
expected to get an income for the year of 54,765,0001, of 
which 27,450,0001 was to be contributed by the customs, 
and 22,712,000 by the inland revenue, the other petty 
sources of revenue yielding 4,603,000/. According, how- 
ever, to New York telegrams, the receipts from customs 
have amounted to 37,022,000], and from inland revenue to 
24,725,0001, there being thus an excess under these two 
heads of 11,585,0007. The miscellaneous items of revenue 
appear also to have yielded larger returns than was ex- 
pected, and the surplus income having been applied to 
the reduction of the debt, that has been diminished during 
the year by fully 17,000,0001. It may be doubted 
whether the redemption of debt is the best purpose to 
which to apply the surplus customs revenue. We believe 
that far greater advantages would flow from the reduc- 
tion or remission of import duties, than from the repay- 
ment of the debt. But, at the same time, it is impossible 
not to admire the energy with which the indebtedness of 
the United Statesis being reduced. Since the 31st of August, 
1865, the date on which the debt stood at its maximum, a 
reduction of something like 130,000,0007 has been effected, 
and the annual debt charge reduced by between 14 and 
15 millions. If the present rate of repayment were kept 
up, the whole of the existing indebtedness would be wiped 
off in less than a quarter of a century, and when we re- 
member that the population of the States is increasing 
with great rapidity, that the resources of the country are 
being rapidly developed, and that each repayment of debt, 
by diminishing the interest charges, makes future reduc- 
tions all the easier, there is some reason to expect that the 
progress of redemption will be not less rapid in the future 
than it recently has been. Some unforeseen contingency 
may, of course, arise to check the work, but if it can be 
successfully prosecuted, America freed from debt, and not 
oppressed with an enormous military and naval expendi- 
ture, will certainly have a great advantage in her indus- 
trial competition with the heavily-burdened nations of 
Europe. 





InsurANcE Acarinst AccIDENTS TO WorKMEN.—The 
Mining Association of Great Britain have issued a circular 
in which the establishment of a system of mutual in- 
surance by employers and employed is strongly advocated 
as a substitute for the Employers’ Liability Bill. In 
other quarters also, compulsory insurance is being urged 
as the best remedy for the grievances of the workmen, and 
the Government are being persistently pressed to take 
action in the matter. For our own part, however, while 
fully realising all the benefits to be derived from insurance, 
and exceedingly desirous that these should be secured, we 
doubt whether such a system of insurance would meet the 
claims of the men, and we altogether fail to see how it is 
necessary that; Government should step in to enforce its 
adoption. If it beadmitted that the workman is entitled to 
compensation foraccidents caused by the negligence of those 
to whom the employer has delegated his authority, why 
should he be forced to contribute to the fund out of which 
that compensation is to be paid? If the compensation is 
his by right, why should he be compelled to acquire it by 
purchase? It has been said that the workman would ob- 
tain greater relief by a system of insurance to cover all 
accidents than he would under the Government Bill. 
That, however, is a matter upon which he may fairly 
claim to be left free to follow his own opinion and to take 
his own course. Nothing in the Bill will prevent him, if 
he sees fit, from entering into an engagement with his 
employer to share the risks of his occupation. It will, 
moreover, be quite competent for the employer to stipulate, 
as a condition of the workman entering his service, that 
he shall contribute to an insurance fund. Or the masters 
may contribute to a general fund out of which all claims 
upon employers shall be met, and the workmen to another 
fund which will provide for accidents for which the em- 
ployer is not liable. In these and in other ways the 
principle of insurance may readily be applied, and Go- 
vernment interference to compel the adoption of this or 
that system is more likely to be injurious than beneficial. 
We are very far indeed from deprecating joint action by 
masters and men in so beneficial a work as the insurance 
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against accidents. We believe that it is in such mutual 
co-operation that the best safeguard against carelessness 
and recklessness can be found. But the mode of co-ope- 
ration ought to be left to be settled by the parties con- 
cerned. 




















Tue Gas Expiosion anp Locat Government ial 
Lonpon.—The recent gas explosion in the parish of Saint | 
Pancras opens the question whether, if a strong municipal | 
organisation existed in the metropolis, public works would | 
be allowed to be carried on in the manner in which they! 
now are. We have no desire to prejudge the results of | 
the inquiry now on foot, but a local Government deserving | 
of the name would require to be certified that public! 
works involving risk to the lives and property of the 
inhabitants of London shall be conducted in a proper and | 
workmanlike manner. Some public authority ought to) 
watch on behalf of the general interests of the inhabitants | 
over operations of this nature in the same manner as the 
proper construction of houses and buildings is regulated 


at the present time. 


Tue Truster Savines Banxs.—A Treasury Minute 
has been issued which is intended to answer the question 
whether, if the deficiency of the assets held by the Com-| 
missioners for the Reduction of the National Debt had been 
made good in 1844, the year in which the rate of interest | 
payable by them to the Trustee Savings Banks was fixed 
at 33 per cent., they would have been able to pay their 
way without further assistance from the State. We take 
from it the following table: 
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} 
b -Srres 5 6 7 
Return, No. 200, | P i 
Sess, 2, 1930. Estimate. 
Deficit off 
Year, Sno, “Increase | 184 | 
Valued on) Defi- (Retarn (Colunin 6 
zoek | meee | | ieee 
| Laid | — 1eh,,| mine 
son eyes se | ot — |Increas’d) 
November Liabilities, sae in! Assets, jleas ee Thenes. 
| | the | wie a by Column 5 
ca . nterest | 
Savings by Gifts. Column 3.) sl 4| at 33 | 
\Bank Bill, \volumns.|ner Cent.| 
| 1880. | | ye 
Annum. | 
ee er ee ee ee heh 
1S44.........| 29,653,182) 28,019,207) -» | 28,019,207) 1,633,975) 1,633,975, nil. 
| 


1860.........! 41,493,479! 37,601,878}... | 37,601,878) 3,991,601 2,795,752! 1,165,849 











1861.. ......) 41,790,783) 37,779,823 | 37,779,823) 4,010,960) 2,814,339 1,196,621 
co ee | 40,809,577) 36,708,798) ... | 36,708,798) 4,100,779; 2,905,806 1,194,973 
1853.........| 41,237,932} 39,108,926 1,816,152) 37,257,774| 3,980,158) 3,000,214 979,914] 
1864......... | 39,826,421) 37,569,393, 1,846,152 35,723,241) 4,103,180) 3,007,752 1,005,428 
1865... .....| 39,037,108) 36,658,017) 1,846,152 34,811,965) 4,225,243) 3,198,429), 1,026,914 
1866.........| 36,667,132) 34,102,026) 1,846,152, 32,255,874) 4,411,253) 3,302,378) 1,108,880 
1B sia! | 36,792,911) 34,065,648) 1,854,345 32,211,303) 4,581,608} 3,409,705) 1,171,903 |. 
1868....... | 37,177,794, 34,404,071, 1,914,611) 32,489,460) 4,683,334) 3,520,520 1,167,914 | 
. ee | 37,859,357| 35,056,279) 1,976,836 33,079,443) 4,779,914) 3,634,937, 1,144,977 | 
1870...... .-| 33,258,698) 35,388,660 2,014,083, 33,347,577) 4,911,121) 3,753,073 1,158,048 | 
WE ici | 39,123,312) 36,161,725) 2,107,419 34,054,306) 5,069,006) 3,875,048) 1,193,958 | 
1872.........| 40,000,462) 36,956,295 2,175,910 34,780,385) 5,220,077) 4,000,988) 1,219,089 | 
1873.........]| 40,834,855) 37,732,600) 2,216,627) 35,485,973] 5,348,832) 4,131,018 1,217,864 
1874....... | 41,826,438) 38,561,897) 2,319,642 36,242,255) 5,534,183 4.265.277 1,318,906 
1875.........] 42,766,024! 39,418,278) 2,395,030 37,023,248) 5,742,776) 4,403,898 1'338°878 | 
1876........ | 43,660,793} 40,224,100 2,472,869 37,751,231) 5,900,562) 4,547,025 1,362,537 
ee | 44,618,155) 41,103,136) 2,630,277 34,472,859) 6,145,296) 4,694,804 1,459,492 
eee 44,667,352) 41,150,122) 2.793.163 33,356,959! 6,310,393) 4,847,384, 1,463,008 


1879...... 44,192,016) 40,626,996) 2,957,796 37,669,200) 6,522,816) 5,004,925  1,517,5 


2 





| 
* Shown by comparing the assets, minus the gifts, with the liabilities. 
The gifts referred to in column 3 are the excess of Sahenbet 
over the market rate given to the Commissioners by the | 
creation in 1867 of a terminable annuity of 24, 000,0001, | 
and the grants voted by Parliament since 1877 to make! 
good the deficiency for each year, Column 5 shows the 
deficiency which would have arisen had these grants not | 
have been made. Column 6 assumes that the deficiency) 
in 1844 was at once made good by the creation of an asset of 

that amount, producing 3} per cent. interest, and the Com- 
missioners are credited year by year with the interest on this | 
assumed grant. In other words, the National Debt Com- | 
missioners are assumed to have started fair on the 20th) 
November, 1844, their securities being valued on a sound | 
principle ; while column 7 “sums up the result and gives_ 
“the state of the Commissioners’ account in the years) 
“ named if started at par on the 20th November, 1344, | 
“and left to itself. The answer to the question whieh | 
“ forms the subject of the Minute is, therefore, that the | 

“ Commissioners in the supposed case would not only not) 

“ have paid their way, but would have been in a deficiency | 

“ of 1,517,0001 on the 30th November, 1579. 
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Jowr Srock Bank Drvivenps.— The dividends 
declared this half year by some of the principal joint 
stock banks have now been published, and the figures will 
be found below. Considering the condition of trade, the 
‘general results may be considered satisfactory. The 
‘London and Westminster divides 16 per cent. as com- 
|pared with 14 per cent. in the corresponding half of 1879, 
‘and the Union Bank 15 per cent., as compared with 12} 


The National Discount Company also shows an 





















per cent. 


cent. The surplus profits carried over to the next half- 
| year are generally on a substantial scale. Several of the 
banks which are named in the table have since the corres- 
ponding date last year availed themselves of the powers of 
the Act of 1879 and become limited. That this change 
should have been accompanied with an improvement in 
|position is a healthy sign. The alteration must have 
been a subject of much consideration and care to the 
‘banks concerned, and they may be congratulated in 
| having passed through it with so much success. 

——Ist } 1830.—, ——Ist $ 1879.— ——Ist $1978. 





Notr.—City Bank in 1879 received £8,953 on City of Glasgow Bank claim before 
written off. 


Divi- Surplus Divi- Surplus Divi- Surplus 
| dend. Profits. dend. Profits. dend. —_—Profits. 
| LONDON. % £ % £ % £ 
-Loncon and West- 

minster eee: + 29,750 ... 14... +32,800 ... ld + 60,091 
| Union 5 + 4,500 ... 12} + 13,176 ... 15 + 11,247 
i' London Joint 
| Stock aun as + 13,907 15 + 15,980 ... 15 + 11,376 
| City lu + 10,000 10 + 15,000 ... 10 + 15,000 
| Imperial) . . ic ATE: Loen es. 
| Central ........ . &’.. + Bs .. &... & De 8 ... + 2,951 
; Consolidated ...... 10 ... ee a. xs 
| Alliance etal ee ee + 669 6 1... + 4,466 
| PROVINCES. 
i\Birmingham 
| Banking ... ee ye > Je ie ae 
| Bristol and West 
| of Bngiand ...... 5 ... ee ee ce) cane ieee 
Lancashire and 
| Yorkshire........ 8 ... ina ee 
| Liverpool Com- 
merdial ............ 10 ... a ae inc 
| Liverpool Union ae saa eS igh ‘sar Oe 
| London &Yrkshre 3... a ee ae ae 
| North and South 
| *Wlibe............... “E78 . 76 — 
| North-Western ... 6 ; 6 
| Discount 
i COMPANIES. 
| National Discount 13. ... eer oun! 
General Credit 5 5 


British Trape in 1879.—For some reason which we 
jhave never been able to discover, it is the habit of the 
Customs officials to keep back certain statistics of our 
| foreign trade until fully six months after the expiry of the 
period to which they refer. In the first days of January 
we can get in the Board of Trade returns substantially 
accurate statements of the value of our imports 


pnd of our exports of British produce. But it is not 
until the middle of July that we are furnished with a 


‘Statement of the value of our exports of foreign and 


colonial produce, which is, of course, a most important 
item in our trade account. This delay is, to say the least 
of it, extremely inconvenient, and it appears also to be un- 
/necessary ; for we presume the values of the foreign pro- 
duce, as well as of the home products, are declared at the 
‘time of shipment. Indeed, details of the chief re-exports 
“re given from month to month, and there is no apparent 
|reason why a complete statement should not be furnished. 
|The matter is one to which the Board of Trade should 
| give its immediate attention. From the “ Annual State- 
|“ ment of the Trade of the United Kingdom with foreign 
“countries and British possessions for the year 1879,” 
which has been issued this week, we take the following, 
which gives, as we have said, the first complete statement 
—— foreign trade for last year that has been pub- 
| sned :— 























} mmeennn 
| 1875. 1876. | «1877. | +1878 ~~) ~:1879. 
|< | 2 fe 
re (373,939,577 375,154,703 304,419,682 368,770,742'362,000,875 
= Kxports— | | 
| British produce ...+-+.1233,465,963 200,639'3 $93,065 192 | vi 
| Foreign and colonial pro. 3,409 639204 198,593,065 192,848,914)191,531,7 
p ANCE 00. ee eseeeeeee| 58,146,360! 56,137,398 53,452,955 52,634,944 57,251.606 
TU si achisetencnbael (781,612,323 256,776,602 253,345,020 245,483,858 248,783,364 
Total of imports and ex-| | 
ports rots cossccaeenss 655,551,900 631,931,305 646,765,702 614,25 4,600) 11,775,239 


increase, dividing 13 per cent. as compared with 12 per | 
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[July 10, 1880. 
PUBLIC INCOME AND EXPENDITURE. 


Tue following are the receipts on account of revenue, 
between April 1, 1880, and June 30, 1880, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER RECEIPTS. 





| wie ————— Receipts 
udge i i 
ag April1, | April 1 June 19 
Estimate! ig30, to | 1879, to to “2 - 
va 1, | June 30, | June 30, | June 30, Jane 30, 
80-81. | “1380. 1879, 1880, 1879, ° 




















19,844,9871, as compared with 20,699,9571 in the corre. 
sponding period of last year, the issues during the 
period being 4,385,6521. 

During the eleven days the cash balances have de- 
creased in the Bank of England and increased in the 
Bank of Ireland as follows :— 

Bank Bank 
of England. of Seen. a 


£ 
Balances on June 19... 6,534,802 ... 981,744 .... 7,516,546 
— June 30... 5,241,160 ... 1,027,462 ... 6,268,622 


i LT 
| Balance on 1st April, 1880— £ £ £ £ 
Bank of England............ a 2,532,454 | 5,964,818 ut = 
Bank of Ireland ............ 740,974 | 950,938 aed " 
5,273,428 | 6,915,756 
REVENUE. ee 
NN So eens 119,300,000 797,000 | 653,000 
BE itinpnccenianisseinnte (26,140,000 | 6,290,000 | 6,250,000 | 761/000 | 653'000 
sr nick oa icisiacintnanai (11,800,000 | 2,915,000 | 2,915,000 | 547,000 | 539.000 
| Land Tax and House Duty..) 2,760,000 500,000 | 480,000 50,000 47,000 
| Property and Income Tax ..| 9,000,000 | 1,620,000 | 1,565,000 | 178,000 | 144,000 
a 6,400,000 | 1,748,000 | 1,645,000 | 190,000 | 210,000 
Telegraph Service .............. | 1,420,000 | 410,000 | 340,000 70,000 000 
Crown Lands ........... beoteuane 390,000 80,000 80,000 29,000 20,000 
Interest on Advances for 
Local Works and on| 
Purchase Money of Suez! 
Canal Shares............+:. | 1,250,000 | 362,751 322,807 47,067 41,000 
Miscellaneous .............c008 3,800,000 | 1,212,507 | 697,243 402,239 86,5. 
I osisssisiciiicescereets 182,260,000 |19,619,058 18,922,050 | 3,062,306 | 2,485,353 
Total, including balance......... '22,892,486 25,837,806 
The expenditure during the same period amounted to 
1 





ee 


iis ats 45,718 ... 
Decrease ........ . 1,293,642 ile 


. 1,247,924 











Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 8. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 





DEBTOR, 

July 8, 1880, J ms 1880, July 10, 1879. 
f c c e 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 .,. 182,500,000 0 

Profits in ne 4 

tal (Art. Law of June 

‘ micieist tinea tes 8,002,313 54 ... 8,002,313 54 8,002,313 54 

Re of the bank and its 
Cae chai cies dante sia 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property —_ 4,000,000 0 4,000,000 @ ... 000,000 @ 
Special reserve ..............0++ 10,300,000 0 ... 10,300,000 0 ... 10,300,000 6 
Notes in circulation ......... 2,320,952,850 2 ... 2,526,013,140 @ .., 2,220,340,525 0 

Bank notes to order, re- 
ceipts payable at sight.. 41,984,163 98 ... 43,420,791 83... 46,710,445 89 

z ury account current 
Seatibae cighangiteekisaruckes 291,470,155 7 ... 305,918,050 81 ... 246,905,631 83 
Current accounts, Paris...... 421,182,045 85 392,869,632 14 397,067,030 39 
Do branch banks............ 43,780,245 @ 48,163,555 90 41,456,177 @ 
Dividends payable ............ 9,116,328 @ 14,842,905 10 6,907,509 0 

Interest on securities trans- 
ferred or deposited...... 10,208,218 62 3,632,582 16 8,766,139 64 

Discounts and sundry inte- 
: ~ ica co ecua all 7 saa « «1,423,951 94 ase 859,219 31... 885,318 33 
Rediscounted the last six my 
Se 1,182,913 41 ... 1,182,913 41 ... 802,715 a 
Bills not disposable............ 502,533 25 7,091,134 64 1,774,501 66 

Reserve for eventual losses 
on prolonged bills ...... 2,146,583 27 2,146,583 27 ... 2,218,365 58 
NR chicteaptisicinteccinenenn 15,457,620 86 12,613,527 56 15,244,112 2 
OE. iinsannksetiblanane 3,386,310,672 93... 3,386,102,099 91... 3,215,986,535 43 

CREDITOR, 


Cash in hand and in branch f c 
RIDIN ik cite wean caspanenied 2,026,264,598 25 
Commercial bills over-due... 151,607 93... 
Commercial bills discounted 
in Paris not yet due ... 397,171,108 1 ... 364,888,213 56 
Commercial bills, branch 


-f e f c 
vee 2,046,596,772 56... 2,222,498,796 35 
4536127 48. 243,340 19 


244,794,492 78 


a ie ee A el 418,840,235 0 ... 396,414,658 @ ... 287,634,419 @ 
Advances on deposits of 
IONE ~ scSeszcointannutiesens 10,957,200 ® ... 11,213,000 0 ... 37,525,000 : 
Do in branch banks......... 1,023,300 @ .., 80,700 @ ... 2,629,108 & 
Do in public securities ... 82,700,600 0 ... 80,044,900 0 ... 69,322.200 Q 
Do by branch banks ...... 60,122,950 0 ... 59,213,050 @ 48,190,300 
Do to the State (Conven- 00 0 
tion, June 10, 1857) ...... 60,000,000 © ... 60,000,000 0 ... 60,000, ne 14 
Government stock reserve... 12,980,750 14... 12,980,750 14... 12,980,75 7 
Do dis I onan enee 99,600,909 38 29,600,909 38 ... 81,950,823 
Rentes Immobili (Law 
of June 9, 1857) ......... 100,000,000 © ... 100,000,000 0 100,000,000 0 
aeons —— s the 
n an andead pro- 
perty branches.......... .. 10,260984 © ... 10,254,028 @ ... 10,415,375 0 












July 10, 1880.] 








f e f c f c 
Fxpenses of management ... 528,936 26 ... 299,276 34 873,874 22 
Employ of the special re- 

SI | idicksamesdnsntbadenen 10,300,000 © .., 10,300,000 ® 10,300,000 @ 
Italian silver coin ............ 65,750,931 70 ... 65,730,931 70 a 
Re a 29,686,562 26 ... 63,248,782 7 26,638,065 90 

cen ccisissecctin $,386,310,672 93 ...8,386,102,099 91 ... 3,215,986,535 43 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. £ DECREASE 2 
Private deposits...........+..s008 23,989,102 | Circulation .............cccccceses 5,060,290 
II ov anavecicncssteenincatenss 54,708,472 | Treasury account ............... 14,447,895 
MIME cin cst covecealecmieeedeanateint 20,332,174 


Money is still very stiff, and all paper continues to go to 
the Bank. The expected ease from the setting free of divi- 
dend money has not been realised, and the hardness has been 
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accentuated by the exigencies of lenders at the close of the | 
monthly settlement, when as much as 7 per cent. per annum | 


was demanded for carrying over purchases of miscellaneous | 
securities and some foreign stocks. Should no change occur | 


in the meantime, a rise in the Bank rate next week is possible. 
The London Exchange has advanced to 25f 324c, bills being 
demanded for taking up the stocks purchased last month. 
No gold has, however, yet been sent, napoleons being scarce, 
and 4 per cent. being charged on the market for gold bullion. 
The Bank stock of gold has lost 183 millions in the week, but 
it has gone into the circulation, having been taken for paying 
dividends. There is a further increase of 54 millions in the 
discounts, after an augmentation of 86 millions in the previous 
return. A part has, however, been left as private deposits. 
The cash reserve to-day was composed as follows :— 


Gold. Silver. 

francs. francs. 
PRG is oss cvscs cece eee .. 670,017,714 
BEORCIT asi isicesccecoccenvss) SERRE. cncncevns 576,440,103 
779,806,780 ......... 1,246,457,817 
RG WIE noc sosssscicocknes 798,387,897 ......... 1,248,208,875 


The Bourse has been very unsteady during the week, and in 
Rente there has been a difference of 1 in the extreme rates. 
The variations in the week are, however, small, the fall of one 
day being generally effaced in the following Bvurse. Suez 
shares have gained nearly 60f, seliers without shares having 
been pressed by buyers to deliver. Founders’ shares have 
been paid 29,000f. Subjoined are to-day’s closing prices, with 
the changes in the week :—Three per Cents., 85.40 + 7ic; 
Redeemable, 87.5 + l5c; Fives, 119.823 + 424c; Italian, ex 
div., 85.60 — 15c; Austrian Gold 4 per Cents., 75.75 — 2f lic; 
Turkish Fives, 10.10 — 80c; Egyptian Unified, 315 — 4f 50c ; 
Preference Bonds, 441f 25c — 12£ 50c; Russian, 1870, 913 — 
14; 1877, ex div. — 1f 50c; Bank of France, 3,425f =; 
Banque de Paris, ex div., 1,092f 50c + 2f 50c; 
d’Escompte, 786f 25¢ =; Paris Gas, 1,332f 50c + 7f 5c; 
Suez Canal Shares, ex div., 1,136f 25¢ + 58f 50c; Northern 
Railway, ex div., 1,605 + 2f 50c; Western, 807f 50c + 7f 50c; 
Orleans, 1,212f 50c + 2 50c; Eastern, 752f 50e =; Lyons, 
1,355 — 1f 25c; Southern, ex div., 1,012f 50c + Sf; South of 
Austria, 180 + lf 25c. 

The following coupons have been cut off this week :— 
Banque de Paris, 40f; Banque d’Escompte, 25f; Northern 
Railway, 48f; Southern, 20f; Suez Shares, 17f 35c. 

The Minister of Finance took the opportunity, when his 
bill for reducing the sugar and wine duties came before the 
Chamber on Friday, to make an interesting statement on the 
financial situation. He described first the resources from 
which he will obtain the 140 millions required in 1881 for the 
reduction of 70 millions on each of these articles. He has 
in the first place an available sum of 106 millions from un- 
employed surpluses in past years, which he had proposed in 
the first plan of his budget for 1881 to appropriate to 
reduce the Treasury floating debt. He estimates that 
the reduction of duty will procure an increase of 20 
per cent in 1881, reducing the loss of revenue to 
59 millions; and a further augmentation of 10 per cent. 
in 1882, making the loss in that year only 45 millions. The 
106 millions will consequently be sufficient to cover the deficit 
in those two years. The reduction in the sugar duty is, how- 
ever, to take effect from October next, and will entail a sacri- 

| fice of 15 millions this year, to be balanced from a sum of 17 
millions remaining free from the old liquidation account. 
With regard to the wine duties, a credit of 30 millions was 
already entered in the budget of 1881 for that purpose. The 
Committee, in proposing to increase the reduction to 70 
millions in order that the effect might be more sensible, 
engaged to gain 20 millions by a judicious pruning of the 
estimates. This will probably not be required, for the 
Minister has a surplus of over 70 millions in the first 
six months of the year, and as the second half is 
usually the most favourable, he counts on a surplus 
of at least 140 millions at the end of 1888, and 
of which sum 104 millions will remain free after allowing 
for supplementary credits. A part of that surplus will 





be required to pay off the 167 millions of Treasury bonds | exchange 2f 50c per rupee, at 91, or 455f per bond, interest | 
falling due this year, and for which the credit on the supple- | payable in rupees. 
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| sides, other resources disposable. The budget for 1880 con.| 

















































































mentary budget was only 91 millions. The Minister has, be. 


tains a credit of 17 millions for the interest on redeemable | 
Three per Cent. Rente to be created in 1879, but which was’ 
not issued; and one of 71 millions for the annuity of re-| 
deemable Three per Cents. to be created this year. The month | 
of July has arrived, and no issue of this Rente has yet been | 
made, and the Minister is certain that he will not require it! 
in 1880, as the resources of the budget are sufficient for the | 
expenses under the liquidation account and the great public | 
works for which this redeemable Rente was voted. Those 44| 
millions may, therefore, be employed for other purposes. The | 
Treasury balance at the Bank of France exceeds 300 millions, | 
and the law authorises the Treasury to issue ordinary bonds | 
for a sum of 400 millions, but only 34 millions are in circula-| 
tion; the Minister has, therefore, a right to raise a further | 
sum of 3963 millions if necessary. The ways and means for | 
1881 are thus amply secured after the reduction of 140 mil- | 
lions in the wine and sugar duties. 
The Chamber has read a first time the Bill to create Post- | 
Office Savings Banks. The Bill was presented by M. Arthur | 
Legrand, but is in great measure due to the efforts of M de’ 
Malarce, who has done so much for the extension of savings | 
banks. The Bill does not establish any limit for the deposits || 
in one year, but it fixes at 3,000f the maximum sum to stand 
to the credit of one depositor, after which interest ceases until | 
the account is reduced. The Bill contains the restrictive 
clause borrowed from the Austrian legislation , empowering 
the State, in cases of force majeure, to issue a decree limiting 
the reimbursements to 50f fortnightly. The interest allowed 
by the State to the savings banks is 3} per cent., and by these | 
to the depositors 3 per cent., the difference being reserved for | 
working expenses. The chief innovations in the Bill are the | 
clauses to open accounts to minors, and permit them to with- | 
draw, without their parents consent, after the age of 16; and | 
that to receive deposits from married women. This laiter| 
clause was opposed by the Minister of Justice, and was ulti- 
mately withdrawn, the Minister objecting to as a serious | 
derogation from the civil legislation, which might be a matter | 
for consideration if introduced by a special bill, but which | 
he could not permit to become established incidentally in | 
a savings bank bill. | 


At the monthly meeting of the Political Economy | 
Club this week the subject of discussion was whether the | 
Post Office should undertake the collection of bills im the) 
departments. The partisans and the adversaries of the 
system, which has been only recently introduced in France, 
considered the question from different standpoints; the 
former only argued the public utility, as hitherto there has/| 
certainly been a difficulty in collecting small sums in out- | 
lying districts, which are however reached by the letter- 
carriers, while the latter objected to the practice on the| 
ground of the injustice to bankers, especially the small | 
houses in the provinces, which are deprived of an im-| 
portant part of their business. A _ bill is at : this! 
moment going through Parliament to imerease con-| 
siderably the patente, or trade license paid by bankers, | 
while at the same time their trade is interfered with by a! 
Government service, the cost of which is defrayed by public | 
money. The question is of general inrerest just now, as there | 
is a tendency to call in the aid of the State for transactions | 
quite outside the domain of Government. The Receivers. 
General do not confine themselves to buying and selling rente | 
as they are authorised to do, but execute orders for other | 
Bourse securities, and this has been frequently complained of | 
by bankers. The Post Office also receives subscriptions to) 
newspapers to the detriment of newsvendors, and is now) 
invited to undertake the carriage of parcels not exceeding ten | 
pounds’ weight, which it might do at a low rate, as the rail-| 
way companies are bound to carry its bags without charge. | 
It was remarked in the course of the discussion in extenuation | 
that the only persons to complain of the Post Office bill- | 
collecting service were the bankers. Probabiy the only} 
parties to complain of a parcels’ service would be the railway | 
companies, but that would not justify such an interference 
with trade. ; 

A scheme has been submitted to the Credit Foncier for| 
reconstituting the Credit Agricole, which was merged in the 
former establishment after the Egyptian business, in which 
the two were mixed up in an inextricable manner. The plan 
consists of handing over the unliquidated assets and liabilities 
to a group headed by M. de Soubeyran and the other old | 
directors, who guaranteed the Credit Foncier against losses | 
to the amount of 16 millions of francs, which guarantee 3 | 
now disputed, and is the subject of law proceedings between j 
the Credit Foncier and M. de Soubeyran. 

The two French Syndicates which subscribed the late! 
Indian loan are said to intend issuing a part of it - — 
public in a few days. The subscription would be rs 
millions of francs (400,0001), in bonds of 200 rupees, OF 0” 
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Joint Srock Bans Drvipenps. — The dividends 


declared this half year by some of the principal joint 
stock banks have now been published, and the figures will 


be found below. Considering the condition of trade, the 































| Nors.—City Bank in 1879 received £8,953 oe City of Glasgow Bank claim before 
| written off, 

British Trape tn 1879.—For some reason which we 
have never been able to discover, it is the habit of the 
| Customs officials to keep back certain statistics of our 
foreign trade until fully six months after the expiry of the 
| 





of our foreign trade for last year that has been pub- 
lished :— J 














[July 10, 1880. 


PUBLIC INCOME AND EXPENDITURE, 
Tue following are the receipts on account of revenye 
between April 1, 1880, and June 30, 1880, as compared 
with the corresponding period of last year :— 






































FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 8. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 


DEBTOR, 
July 8, 1880, July 1, 18890. July 10, 1879. 
f 6 f c f 





} ; pla a . as ; e 
period to which they refer. In the first days of January | Capital of the bank.......... 182,500,000 0 .. 182,500,000 0 ... 182,500,000 0 
» can cet i ; . Profits in addition to capi- 
we — in the Board of Trade returns substantially tal (Art. Lave of June 9, ik ae aia 
‘accurate state . aaa 002, ve 8,002, ve 8,002, 
| ; : tatements of the value of our imports | pecerve of the bank and ita re es ‘eae 
| an ) D itis ; “1 5 WINN saci cents sxtesersee 105,7 ewe 22, 105,75 ‘i 2,105,7 
| oe our — ee produce. But it is not | pocorve of landed property 4,000,000 0 $00,000 . 14000,00 : 
/ unti e mi 2 oO 4 at j j Special reserve ...........000006 10,300,000 0 ... 10,300; : 300, 
* ' aa om u — we are furnished with a | Wotcein circulation... 2,320,952.850 9 |. 2,526,013,140 @  ... 2,220,340,525 0 
statement o 1e vaiue of our ex i Bank notes to order, re- 
cilia: onal Se i ae ports of foreign and ceipts payable at sight.. 41,984,163 98 ... 43,420,791 83 ... 46,710,445 89 
c al produce, which is, of course, a most important | Treasury account current 
litem i tees . . ; GND siccmcngieeemnsancnt 291,470,155 7 ... 305,918,050 81... 246,905,631 83 
item in our trade account. This delay is, to say the least | current accounts, Paris..... 421,182.045 85 |... 392,869,6%2 14 |. 397,067,030 39 
of it, extremely inconvenient, and it appears also to be un- aie — earmeents eas : rea . r “aus : 
| monnenewe s Pnw-een . ‘ , Be ividends payable ............ ,116, ,342, “ss 907, 
/necessary ; for we presume the values of the foreign pro- | Interest on securities trans- 
|duce, as well as of the home products, are declared at the | p,.ftTet or feposited...... 10,208,218 02. eo — 
a? ° ° re iscounts and sunary inte- 
|time of shipment. Indeed, details of the chief re-exports POSES oes soos ce eenses Teves 1423951 94 we 859,216 SL, 885,818 83 
are given from month to month, and there is no apparent yee gna enapehons 1,182,913 41 ... 1,182,913 41 .. 802,715 4% 
/reason why a complete statement should not be furnished. | Bis ae Es peaetts 502,533 25, 7,591,134 64... 1,774,501 66 
i'The m; 1» jo ‘ oe t * | Reserve for eventual losses 
| The matter is one to which the Board of Trade should on prolonged bills ...... 2,146,583 27... 2,146,583 27... _ 2,218,365 58 
give its immediate attention. From the “Annual State. | SBdtICR seen 15,457,620 86 12,613,527 56 15,244,112 2 
‘““ me he Trade oo =: ; neaioenaniers: | eae ae 
I: ment of thi Trade of the United Kingdom with foreign OE nuceintcnias 3,386,310,672 93... 3,386,102,099 91... 3,215,986,535 48 
—— and British possessions for the year 1879,” ics iiiianieiatanil se . e ‘ 
whic as been issue aa aed . . Cash in hand and in branc c . c 
his h has been issued this week, we take the following, +  ateinenaatconiesaiaceres 2,026,264,598 25 ... 2,046,596,772 56... 2,222,488,796 35 
/which gives, as we have said, the first complete statement Commercial bills over-due... 151,607 93 4,536,127 48... 243,340 19 


Commercial bills discounted 
in Paris not yet due ... 
Commercial bills, branch pee @ 


397,171,108 1 ... 964,988,213 56 ... 244,794,492 78 


| ising at aie eel REM coucs sade oscraad 418,940,235 396,414,658 @ ... 287,634,419 
1875. 1876. 1877. | 1878 | 1879. Advances on deposits of 0 
————=- nen fs pp 10,957,200 @ ... 11,213,000 0 ... 37,525,000 0 
| Imports oe | 2. oe Doin branch banks......... 1,023,300 @ ... 780,700 @ ... 2,629.18 6 
ports 373,939,577 375,154,703 394,419,682 368,770,742'362,999,875 Do in public securities ... $2,700,600 0 ... 80,044,900 0 ..,  69,322.200 6 
Exports— ~ by branch banks ...... 60,122,950 0 ... 59,213,050 @ 48,190,300 
itis oduce O29 4ex ae “ | » $0 tho Siete ienwen- 
| Soon . Nonial pro ana ere ee ee G roe ewan mae Rami eeen7e ia Soon 750 1s foi feo.738 mi 
¢ ; re . 12,980,750 14 ... 12,980,750 14 2,5", 
J dtce nnn) S81M8.960) 56,187,898) 58,482,055, 52,694,044) 57251.006 | “Dodispesable cere 99,600,000 38 “.. 99,600,000 $8 <.. 81,050,838 79 
251,612, $23:256,776,602 258 346.020.2045 ang amineayeaaes | nts ee 
TN i cae ti cue ieee ,281,612,323 256,7 76,602 253,345,020 245,483,859 248,783,364 aon 1857) oe 100,000,000 as 100,000,000 O amu 100,000,000 0 
Total of imports and ex- | | ~<a at eee 
a »ssseeeees« (655,551,900 631,931,305 646,765,702 614,25 4,600/611,775,239 perty branches............ 10,260984 0 ... 10,254,028 @ ... 10,415,375 0 


- 


| 
general results may be considered satisfactory. The | REVENUE AND OTHER REcEIPTs. 
London and Westminster divides 16 per cent. as com- | as Pee 
. : ge : . 
pared with 14 per cent. in the corresponding half of 1879, Estimate tose | eee | ee June 21 
. ; : or “¢ , 0 
'and the Union Bank 15 per cent., as compared with 125 1880-81. | "3850." | “agra.” | apgoe™| Tame. 90, 
= faa Mhoa ° i i ‘i slime attest tatasaaiiaite leases elena taaaseiiiael einai ' toe 
| per cent. The National Discount YE shows an | Balance on st April, 1880—| £ onl wats £ £ ‘ 
es was ‘ 4 a. rit, ank of England............ ie 2,532,45 964,818 i 
increase, dividing 13 per cent. as compare with 12 per) Saree | *rao.o7s | oso933 | ; 
‘cent. The surplus profits carried over to the next half- 3.073.408 | 6015756 | 
° yet Oy 5 ne 
| year are generally on a substantial seale. Several of the REVENUE. | | 
sical seals cine . Sa sien | VMI ectercosniniuiaibeiii 19,300,000 | 4,481,000 | 4,627,000 | 797,000 | 658 
banks which are named in the table have since the cormes- | '26.140,000 | 6.290.000 | 6,250,000 | 761,000 | Gasnng 
‘ponding date last year availed themselves of the powers of | Stamps... '11,800,000 | 2'915,000 | 2,915,000 | 547/000 , 
I e > y cae : | Land Tax and House Duty..| 2,760,000 | 500,000 | 480,000 50,000 — 
\the Act of 1879 and become limited. That this change | Broperty and Income Tax “| $000,000 | 1,020:000 | 1,565°000 | 178000 | 147000 
should have been accompanied with an improvement in | Post Office ose. 1,748,000 | 1,645,000 | 190,000 | 210,000 
oe . F : elegraph Service .. , , 70, 
|position is a healthy sign. The alteration must have | Ger Pena en 000 |” 80,000 30,000 sae 
‘been a subject of much consideration and care to the | Interest on Advances for, 
a = : wiiehad 2 Local Works and on) 
banks concerned, and they may be congratulated in Purchase Money of Suez 
. ° ‘ Ys Shar BD ry | 29 
‘eaten aneagen—miaemaierre- ages Miscellancows 27} Sta00lo0n | 1.212807 | 607.243 | 40280 | Sees 
r—lst 3 1830.—, ——Ist } 1879.— -——Ist 41978. fa a 
Divi- Surplus _—iODivi- Surplus _— Divi- Surplus II, so scsncsenshircncens 82,260,000 |19,619,058 18,922,050 | 3,062,306 | 2,485,353 
dend, Profits. dend. Profits. dend. Profits. eee 
Lonpon. % £ % £ % Total, including balance......... (22,892,486 25,837,806 
Loncon and West- ° ° “ nee 
| epiniaster oe ae 429,750 ... 4 +92200 ... Ut + 60,091 The expenditure during the same period amounted to 
io 15 + 4,500 124... +13176 ... 15 + 11,247 : : . 
| as ” ” 4 19,844,9871, as compared with 20,699,9571 in the corre- 
| caatowk 15 + 13.007 ~ 1 + 15,980 we 1B + 11876 ‘sponding period of last year, the issues during the 
mw lL). Slee 
a... %. +s. @. + we. 6 2,9 . . 
| Consolidated = + ae oe ee During the eleven days the cash balances have de- 
| Alliance nw neose Boe + . 6 .. + 669 .. 6 .. + 4466 | creased in the Bank of England and increased in the 
' ROVINCES. 
|\Birmingham Bank of Ireland as follows :— 
Banking ... Bee sx ao ee a ie Bank Bank 
| Bristol aud West o 
| of Mngiand ..... & ... aoe Sarees etngiend, aoe. ~~ 
| Yorkshire. ee eee is _ i. Balances on June 19 ... 6,534,802... 981,744 ... 7,516,546 
| Liverpool Com- _ June 30... 5,241,160 ... 1,027,462 ... 6,268,622 
. ORE on esee coerce ae Se oe on ae —_———. Cinenatncmnencnanaeteee 
siverpool Union... 10. ... ae oder ae 
|London&Yrkshre 3 |. oe fe Increase  ......60 ove 2 45,718 ... vee 
| North and South Decrease ......... 1,293,642 a .. 1,247,924 
FRI sins sivosvans MED: ves pi A sn 
| North-Western ... 6 ... a ae Joe ee 
——— ss ‘ 
| OMPANIES. oe ** 
| National Discount 13... saat a. ee jos) So i el qu Cor L eSp ond en (fe. 
| General Credit 5 
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Bxpenses of management ... 528,936 26 ... 299,276 34 ... 873,874 22 
Employ of the special re- 

MOND Zn dcdeinatencaicciuns 10,300,000 6 ... 10,300,000 ®@ 10,300,000 @ 
Italian silver coin .....,...... 65,750,931 70 ... 65,730,931 70 ... Ai 
ION. cresncnsintgataiiaianiod’l 29,686,562 26 .., 63,248,782 75 ... 26,638,065 90 

WedR cdncdoiasi accesses $,386,310,672 93... 3,386,102,099 91... 3,215,986,535 43 


The above return compared with that for the preceding 
week exhibits the following changes :— 





INCREASE. £ Decrease. 2 
Private deposits..............0008 23,989,102 } Circulation .................cc0 5,060,290 
ITD. dasanseccincrinrsisaniness 54,708,472 | Treasury account 14,447,895 
NI siccsntsicectadeabiad accede 20,332,174 


Money is still very stiff, and all paper continues to go to 
the Bank. The expected ease from the setting free of divi- 


dend money has not been realised, and the hardness has been | 


accentuated by the exigencies of lenders at the close of the 
monthly settlement, when as much as 7 per cent. per annum 
was demanded for carrying over purchases of miscellaneous 
securities and some foreign stocks. Should no change occur 
in the meantime, a rise in the Bank rate next week is possible. 
The London Exchange has advanced to 25f 324c, bills being 
demanded for taking up the stocks purchased last month. 
No gold has, however, yet been sent, napoleons being scarce, 
and 4 per cent. being charged on the market for gold bullion. 
The Bank stock of gold has lost 183 millions in the week, but 
it has gone into the circulation, having been taken for paying 
dividends. There is a further increase of 54 millions in the 
discounts, after an angmentation of 86 millions in the previous 
return. A part has, however, been left as private deposits. 
The cash reserve to-day was composed as follows :— 


Gold. Silver: 

francs. francs. 
PEG oaiiisns cs cis vec eden a) eae 670,017,714 
BrARORGS iiciccssncccsvecsdas MRO | casncnees 76,440,103 
779,806,780 ......... 1,246,457,817 
Last week 798,387,897 — ......... 1,248,208,875 


The Bourse has been very unsteady during the week, and in 
Rente there has been a difference of 1 in the extreme rates. 
The variations in the week are, however, small, the fall of one 
day being generally effaced in the following Bvurse. Suez 
shares have gained nearly 60f, seliers without shares having 
been pressed by buyers to deliver. Founders’ shares have 
been paid 29,000f. Subjoined are to-day’s closing prices, with 
the changes in the week :—Three per Cents., 85.40 + 7ic; 
Redeemable, 87.5 + l5dc; Fives, 119.824 + 425c; Italian, ex 
div., 85.60 — 15c; Austrian Gold 4 per Cents., 75.75 — 2f lic; 
Turkish Fives, 10.10 — 80c; Egyptian Unified, 315 — 4f 50c ; 
Preference Bonds, 441f 25c — 12£ 50c; Russian, 1870, 913 — 
14; 1877, ex div. — 1f 50c; Bank of France, 3,425f=; 
Banque de Paris, ex div., 1,092f 50c + 2f 50c; Banque 
d’Escompte, 786f 25¢ =; Paris Gas, 1,332f 50ce + 7f 50c; 
Suez Canal Shares, ex div., 1,136f 25¢ + 58f 50c; Northern 
Railway, ex div., 1,605 + 2f 50c; Western, 807f 50c + 7f 50c; 
Orleans, 1,212f 50c + 2£ 50c; Eastern, 752f 50ce =; Lyons, 


1,355 — 1f 25c; Southern, ex div., 1,012f 50c + of; South of | 


Austria, 180 + 1f 25c. 

The following coupons have been cut off this week :— 
Banque de Paris, 40f; Banque d’Escompte, 25f; Northern 
Railway, 48f; Southern, 20f; Suez Shares, 17f 35c. 

The Minister of Finance took the opportunity, when his 
bill for reducing the sugar and wine duties came before the 
Chamber on Friday, to make an interesting statement on the 
financial situation. He described first the resources from 
which he will obtain the 140 millions required in 1881 for the 
reduction of 70 millions on each of these articles. He has 
in the first place an available sum of 106 millions from un- 
employed surpluses in past years, which he had proposed in 
the first plan of his budget for 1881 to appropriate to 
reduce the Treasury floating debt. He estimates that 
the reduction of duty will procure an increase of 20 
per cent in 1881, reducing the loss of revenue to 
59 millions; and a further augmentation of 10 per cent. 
in 1882, making the loss in that year only 45 millions. The 
106 millions will consequently be sufficient to cover the deficit 
in those two years. The reduction in the sugar duty is, how- 
ever, to take effect from October next, and will entail a sacri- 

| fice of 15 millions this year, to be balanced from a sum of 17 
millions remaining free from the old liquidation account. 
With regard to the wine duties, a credit of 30 millions was 
already entered in the budget of 1881 for that purpose. The 
Committee, in proposing to increase the reduction to 70 
millions in order that the effect might be more sensible, 
engaged to gain 20 millions by a judicious pruning of the 
estimates. This will probably not be required, for the 
Minister has a surplus of over 70 millions in the first 
six months of the year, and as the second half is 
usually the most favourable, he counts on a surplus 
of at least 140 millions at the end of i888, and 
of which sum 104 millions will remain free after allowing 
for supplementary credits. A part of that surplus will 
be required to pay off the 167 millions of Treasury bonds 

falling due this year, and for which the credit on the supple- 





| money. The question is of general inrerest just now, as there | 


| invited to undertake the carriage of parcels not exceeding ten | 


mentary budget was only 91 millions. The Minister has, be- 
sides, other resources disposable. The budget for 1880 con.! 
tains a credit of 17 millions for the interest on redeemable | 
Three per Cent. Rente to be created in 1879, but which was! 
not issued; and one of 71 millions for the annuity of re. | 
deemable Three per Cents. to be created this year. The month | 
of July has arrived, and no issue of this Rente has yet been | 
made, and the Minister is certain that he will not require it| 
in 1880, as the resources of the budget are sufficient for the | 
expenses under the liquidation account and the great public | 
works for which this redeemable Rente was voted. Those 44) 
millions may, therefore, be employed forother purposes. The | 
Treasury balance at the Bank of France exceeds 300 millions, | 
and the law authorises the Treasury to issue ordinary bonds | 
for a sum of 400 millions, but only 34 millions are in circula-| 
tion; the Minister has, therefore, a right to raise a further | 
sum of 3963 millions if necessary. The ways and means for | 
1881 are thus amply secured after the reduction of 140 mil- | 
lions in the wine and sugar duties. 
The Chamber has read a first time the Bill to create Post- | 
Office Savings Banks. The Bill was presented by M. Arthur 
Legrand, but is in great measure due to the efforts of M de 
Malarce, who has done so much for the extension of savings | 
banks. The Bill does not establish any limit for the deposits | 
in one year, but it fixes at 3,000f the maximum sum to stand 
to the credit of one depositor, after which interest ceases until | 
the account is reduced. The Bill contains the restrictive 
clause borrowed from the Austrian legislation , empowering | 
the State, in cases of force majeure, to issue a decree limiting 
the reimbursements to 50f fortnightly. The interest allowed | 
by the State to the savings banks is 3} per cent., and by these | 
to the depositors 3 per cent., the difference being reserved for | 
working expenses. The chief innovations in the Bill are the | 
clauses to open accounts to minors, and permit them to with- |, 
draw, without their parents consent, after the age of 16; and | 
that to receive deposits from married women. This latter| 
clause was opposed by the Minister of Justice, and was ulti- 
mately withdrawn, the Minister objecting to as a serious | 
derogation from the civil legislation, which might be a matter | 
for consideration if introduced by a special bill, but which | 
he could not permit to become established incidentally in | 
a savings bank bill. 
At the monthly meeting of the Political Economy | 
Club this week the subject of discussion was whether the | 
Post Office should undertake the collection of bills im the} 
departments. The partisans and the adversaries of the 
system, which has been only recently introduced in So a 





























































considered the question from different standpoints; the 
former only argued the public utility, as hitherto there has 
certainly been a difficulty in collectmg small sums in a) 
lying districts, which are however reached -by the letter- | 
carriers, while the latter objected to the practice on the| 
ground of the injustice to bankers, especially the small) 
houses in the provinces, which are deprived of an im-| 
portant part of their business. A _ bill is at this) 
moment going through Parliament to imerease con-| 
siderably the patente, or trade license paid by bankers, | 
while at the same time their trade is interfered with by a! 
Government service, the cost of which is defrayed by public | 


is a tendency to call in the aid of the State for transactions | 
quite outside the domain of Government. The Receivers) 
General do not confine themselves to buying and selling rente | 
as they are authorised to do, but execute orders for other | 
Bourse securities, and this has been frequently complained of | 
by bankers. The Post Office also receives subscriptions to | 
newspapers to the detriment of newsvendors, and is now| 


pounds’ weight, which it might do at a low rate, as the rail-| 
way companies are bound to carry its bags without charge. | 
It was remarked in the course of the discussion in extenuation | 
that the only persons to complain of the Post Office bill-| 
collecting service were the bankers. Probabiy the only | 
parties to complain of a parcels’ service would be the railway | 
companies, but that would not justify such an interference 
with trade. 

A scheme has been submitted to the Credit Foncier for| 
reconstituting the Credit Agricole, which was merged in the 
former establishment after the Egyptian business, in which 
the two were mixed up in an inextricable manner. The plan) 
consists of handing over the unliquidated assets and liabilities 
to a group headed by M. de Soubeyran and the other old) 
directors, who guaranteed the Credit Foncier against losses | 
to the amount of 16 millions of francs, which guarantee 18 | 
now disputed, and is the subject of law proceedings between } 
the Credit Foncier and M. de Soubeyran. | 

The two French Syndicates which subscribed the _—~ 
Indian loan are said to intend issuing a part of it bon ‘ol 
public in a few days. The subscription would be 008. | 
millions of francs (400,000/), in bonds of 200 rupees, OF 
exchange 2f 50c per rupee, at 91, or Ch pe om, 
payable in rupees. 


callin esate DAO ee PP tot ibedbvabienee ss 
DIP AD eI IE BAPE I eli AN Mr, D6 


AAR Oe ye gee AO eeu 


TS ee ERNE BONS ROT i” IO BPS 


igo wrrewe 
~ 


@ 


oe 
fates 
ve 


ti 
a 
| 

| 

fl 

Pa 
iia 
+ 
a 





PE me 


a 





9 MA TE ath ow 


ET 





798 


The Suez Company’s receipts from shipping amounted in 

June to 2,900,000f, against 1,968,579f in 1879. In the first six 
months the increase was from 15,349,371£ in 1879, to 21,270,847f 
| in the present year. 
The indirect taxes in the second fortnight of June yielded 
'a surplus of 23,457,000f on the estimates, of which registration 
iand stamps gave 10,587,000f, customs 7,928,000Ff, excise 
3,800,000f, and post and telegraphs 1,147,000f. The exact 
amount of the surplus in the six months was 76,440,000f. Not 
less buoyant is the municipal revenue of the city of Paris, 
which produced in the six months over 70 millions, an increase 
of 4,174,086f on 1879. 

The city of Paris has just invested 60 millions of francs of 
idle money in treasury bonds at 2 per cent. 

The scheme for an amalgamation of the Crédit Mobilier 
iwith the Franco-Egyptian Bank has been abandoned. 
| The Cuban loan is announced to have been all taken up in 
| Spain ; 762,000 bonds were subscribed at Madrid; 457,000 at 
| Barcelona, and 110,000 in the provinces. The number offered 
| was only 520,000. 

The Paris Credit Industriel and Commercial has been de- 
'feated in an action for infringement of its title against the 
| Banque Commerciale et Industrielle, a small financial estab- 
lishment of recent creation. The Tribunal held that as the 
| plaintiffs’ company was not generally known under its abridged 
|name of the Credit Industriel, no confusion was possible, and 

none had been proved during the six months the defendants’ 
| bank had existed. 





rr 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 7th. 


The Austrian Board of Agriculture has published its agents’ 
reports on the probable results of the harvest. Rye, it 
| appears, will give a very good result everywhere except in 
Carinthia. The weather was very favourable to the growth 
of corn, so that wheat has also developed well, and promises a 
good harvest. Satisfactory advices on the same subject are 
reported from Hungary, the Alp districts, Galicia, and 
Dalmatia. Only the Banat, the most productive part of 
Hungary, has suffered from the frost, so that wheat is some- 
what scarce, although what there is of it is very fine. Still 
the result will not be above average. Winter barley is being 
cut everywhere in Dalmatia, and is just going to be cut in 
| Southern Tyrol and Krain. Very good results are expected. 
Summer barley is very fine everywhere, with heavy ears, 
lespecially in the Banat; the only exception to the rule are 
Western Bohemia and Carinthia. Oats are but beginning to 





jane in the Northern provinces, whilst in the South they are 


fast ripening, and it is hoped that they will be reaped in 
Dalmatia before the end of the month. Oilseed is very fine 
in Hungary and Lower Austria. The corn harvest will com- 
|mence in the last days of July in the north-west of Hungary. 
Hops, potatoes, turnips, all promise well. Wine has suffered 
| from the frost, and promises well nowhere but in Southern 
| Hungary, Transylvania, and Dalmatia. On the whole a very 
| fine harvest may be anticipated. We hear thatin the Balkan 
| peninsula the harvest promises to be very abundant. In the 
| south-east of Germany prospects are less favourable, and in 
| Wurtemberg and Baden rye and wheat have suffered severely 
from the frost, which, however, did not quite so much 
| damage wheat in Baden. Barley will be below the average 
‘everywhere in Germany, and oats also. In the northern and 
north-east parts of Germany there are also bad prospects. In 
| Western and Eastern Prussia every description of corn has 
i suffered from the frosts. In France and in the Netherlands 
the harvest will not, it is reported, attain to an average. 
{Under these circumstances, of course Austria has every 
| chance in its favour. 


> ne : : “4 bs . . | 
In Bohemia a great Joint Stock Iron Company is being 


founded out of three large ironworks, which Prince Fiirsten- 
| berg has just sold for 3,900,000 florins to the Société Générale 
in Paris, and the Vienna” Real Credit Bank” (bank for landed 
property). 

The Hungarian Government has entrusted the directors of 
the Hungarian Machinery Manufacturing Company with the 
preparation of the estimates for the bridge across the Danube 
near Peterwardein, required for the Pesth-Semlin Railway. 
The Hungarian Reichstag refused to vote the contract for the 
purchase of the Theiss Railway, and demanded that para- 
graph 5 should be altered. For this reason an extraordinary 
meeting took place yesterday at Pesth, and it was resolved 
that the wish of the Reichstag should be granted, and the 
consequence will be that the reserved funds will become the 
|property of the Hungarian State. As a safeguard for the 
; shareholders’ interests a liquidation committee of five 

members is to be elected. 

The serious measures taken by the German Federal Council 
| for including the Lower Elbe within the German Custom line 
have alarmed Hamburg, and it appears that the city autho- 
_Tities have questioned the Government as to the possibility of 
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commencing negotiating a treaty for including Hambu 

If this ak eye the sudden change is due to the f = 
burg authorities having considered that if it consents to enter 
the Custom line at present, it would save the expenses for the 
new docks and aggrandisement of the port, which it is pro- 
bable the Imperial Government would defray, whereas if 
Hamburg waits until it is forced to enter the Custom line, it 
would have to defray its own expenses beforehand. 

The higher price of rye in Germany has called forth great 
opposition against the corn duty. If the question were 
brought before the Reichstag at present, the duty would 
certainly be abolished. If this year’s harvest results are un. 
satisfactory, we may be sure that a change will bave to be 
made. 

In Germany the number of provincial and special exhibi- 
tions is continually increasing. Thus in Leipzig the Turners’ 
Exhibition has been succeeded by an exhibition of woollen |. 
textures, to which almost 1,000 German manufacturers have 
contributed, and which includes all the machinery required 
for the manufacture of cloth. 

The Bourse has continued to exhibit strength, though 
affairs at Constantinople are an increasing cloud upon the 
horizon. 


Che Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 7th July, 1880. 
ISSUE DEPARTMENT. 


£ | £ 
Notes issued ......... 42,803,540 Government debt... 11,015,100 


| Other securities...... 3,984,900 
Gold coin & bullion.. 27,803,540 
| Silver bullion......... ads 





| idan 
42,803,540 | 42,803,540 


BANKING DEPARTMENT. 


£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
BG icsecsecsvdaeenssne « MOR IOS) Ceiinsiinnncenw . 15,537,901 
Public deposits, in- Other securities...... 18,700,241 


Notes ccccccccccecccesce 16,399,336 


cluding Exchequer 
Gold and silver coin 1,303,782 


Savings’ Banks, 
Commissioners of 
National Debt, and 











dividend accounts.. 6,094,531 
Other deposits ...... 26,538,494 
Seven-day and other . 
BEES cccscesenes ppeenen 258,049 
50,746,259 50,746,259 


F. MAY, Chief Cashier. 
THE OLD FORM. ’ 
The above Bank accounts would, if made out in the old 


ferm, present the following results :— 


Dated July 8, 1880. 












LIABILITIES. . 5 - ASSETS. aie ‘i 

Circulation (including ban IO socticr wie cep anciescndivades $4,635,142 

post my ease ees 27,862,254 } Coin and bullion 29,112,322 
Public deposits ......-...-..0e. 6,094,531 
Private deposits........ccceeeees 26,535,494 

60,495,279 63,797, 464 





The balance of Assets above Liabilities being 3,302,155!, as stated in the above 
account under the head Rxst. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :— 





crease, Becrease. 

£ £ 

Circulation (excluding bank post bills) 293,825 ° ose 
IE coc oot occkcaneecexcigrandbsnnietarsivie a . 4,482,352 
Other deposits ...... pepe cicesdssGen bec ameasebh vais EO 974,059 
Government SeCtrities ...........sseesceceeceeceteeeceeeeesseees 259,331 
RII i aslaaticiaasnanenaiionleneseneiaiinil iG 4,444, £23 
EEE eax ocsecrstscetaai son sd tacdsas bis keh eee eda asienictas ts alte 207,068 

NP arcsec os ca ctibac asada t>xnuasehseuacies ws earwls Maia pare 18, wee 
No ieicitis ai shad eins Sccibginedenans hs cadiphbiaaiiia caitlin ies antec 503,893 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 























| 1880, | 1930. | 1879. 

———————— —_— 
ee ee, ee ‘ 

Thursday 1 | $26,534,000 June24/ 13,081,000 July 3 | 14,901,000 
Friday .. 2) 10358000 || » 25} 13611;000 || ,, 4| 16,980,000 
Saturday 3 23,000,000 || ,, 26] 14,109,000 |) ,, 5 | 16,167,000 
Monday... 5 18,745,000 || ,, 28} 16,742,000 || ,, 7 | 16,216,000 
Tuesday............ 6 | 17,703,000 || ,, 29 | *51,489,000 |} , 8} 15,400,00 
Wednesday ...... » 7 | 15,176,000 } », 30] 22,394,000 || , 9] 13,933,000 
Total ...:.0. | | 219,514,000 131,426,000 | 93,503,000 





* Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, ChieZ Inspector. 


The following is the Manchester Bankers’ Clearing :-— 


July 3, June 26, July 5, 
1838), 183). 1879. 
£ £ £ 
Mamehembe? ois .oci.. 6500s .c008 2,537,640 1,918,708 2,189,275 


SS SS Sassari ieasatakaiaa stale 


SS 
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The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 7th July, 1880:— 


July 10, 1880.1 























[Cireulation| Hibaineal oe | Rate 

| (excluding Ps i A } } 
Date. Bank Post | Bullion. Deposits. _— | Reserve. | of Dis- 
Bills.) aan } | count. 

et ee ee ee ee ese Se ee 

| Mar. SI ......) 26,963,385 | 28,685,647 | 37,825,656 39,645,094 | 16,722.282/ $ 

April 7 ......) 27,355,460 | 28,297,996 | 34,784,084 | 36,807,340 | 15,942,436) — 

SE sane 27,315,425 | 28,283,387 | 32,582,407 | 34,555,174 | 15,967,962 |  — 

= 27,114,410 | 23,275,159 | 32,982,608 | 34,785,372 | 16,160,749 |  — 

oe 27,147,895 } 28,146,765 | 33,422,233 | 35,404,824 | 15,993,870 |  — 

May 5..... 27,650,060 | 27,988,832 | 32,805,009 | 35,412,668 | 15,338,772 | — 

oe 27,245,795 | 23,100,529 | 32,712,543 | 34,812,673 | 15,854,724 | — 

ee 27,119,670 | 27,323,873 | 32,679,966 | 35,412,249 | 15204203, — 

oe 26,750,615 | 27,538,300 | 32,938,476 | 25,093,125 | 15,787,685! — 

June 2 wu... 27,051,450 | 27,699,826 | 33,538,385 | 35,777,339 | 15,618376 | — 

San 26,475,250 | 28,089,(33 | 33,903,450 | 35,214,239 | 16,613,733 |  — 

OD cscane 26,349,850 | 28,743,489 | 33,906,778 | 34,404,290 | 17,393,639 | 2} 

23 .....-| 26,349,460 | 29,381,943 | $4,258,658 | 34,115,954 | 19,092.483 | — 

30 :.....| 27,807,380 | 29,319,390 | 33,099,927 | 33,951,901 | 17,012,010 | — 

July 7 ......{ 27,604,205 | 29,112/322 | 82,633,025 | 34,238,142 | 16508117 | — 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 


the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :— 





July 11, | July 10, | July 9, | July 7, 


1878, | 1879. 1838, 


| At corresponding dates July 6, 
ss (excluding £ £ | £ | £ £ 


with the present week.| 1870. 1877. 











Bank post bills) ...... 23,996,245 | 28,767,460 | 28,365,765 | 29,479,770 | 27,604,205 
Public deposits ............ 7,036,450 | 5,761,325 | 4,757,974 | 4,814,810 | 6,094,531 
Other deposits ............ 20,974,793 | 26,371,322 | 22,900,286 | 32,831,860 | 26,538,494 
Government securities..| 12,458,438 | 16,C89,088 | 17,673,519 | 16,780,050 | 15,537,901 
Other securities .........| 21,314,572 | 18,289,670 | 18,842,837 | 18,268,248 | 18,700,241 
Reserve of notes & coin; 12,542,363 | 13,911,797 | 9,328,126 | 20,763,887 | 16,508,117 
Coin and bullion ......... 21,449,108 | 27,679,257 | 22,693,891 | 35,248,657 | 29,112,322 
Bank rate of discount... 3% 2% | 33% | 2% 23 % 
Price of Consols ......... 92§ xd 94} |; 96$xd | 97} xd 98} 
Average price of wheat! 5ls 6d 6ls 51 | 465 Ol | 428 4a 44s 7d 
Exchange on Paris (sht)/25 174 273, 2515 20) 25.10 15 | 25 27§ 323) 25 30 35 

— Amsterdam (sht)/11 17} 183; 12 023 14} 12 0$ 14} 12 0} 1} 1223 

— Hamburg(3mths)! 13 9} 10} 2063 | 2059 20 62 20 68 
Clearing-house return ..| 106,586,000 | 81,800,000 101,805,000 | 93,603,000 |119,514,000 





’ compared with 


the “other securities,’ showed in 1870, a deficiency ef 
339,7791; in 1877, an excess of 8,081,6527; in 1878, 
an excess of 4,057,549/7; in 1879, an excess of 14,563,612/. 
In 1880, there is an excess of 7,838,2531. 


The amount of the “ other deposits,’ 


In 1870, the approaching war found no believers. In 
the Bank return the public deposits showed an unusual 
drop tothe extent of 6,597,0001; and the reserve was 
affected to the extent of 1,153,0001. Money was easy. 

In 1877, the Bank of England lowered its rate of dis- 
count from 23 to 2 per cent., it having been reduced from 
3 per cent. in the previous week. In the open market best 
paper was to be negotiated as low as 1} per cent.; the war 
apparently exercised no influence upon our money market. 
The United States 4 per Cent. Funded Loan was brought 
out. but did not attract large subscriptions. The increase 
in the Government securities in the Bank returns was 


about 1,100,0002. 


In 1878, the discount houses being no longer able pro- 
fitably to employ their deposits, lowered their allowances 
2 percent. For the time, the appearance of the market 
was one of greater ease, and the withdrawal of gold for 
Paris had ceased. 


In 1879, the superabundance of money caused bills to 
be discounted below 1 per cent. The public deposits 
were less by 2,464,0007 ; but the reserve was stationary. 
The continued rain was causing a rise in wheat. 


The following are the principal items in the accounts of 
the undermentioned continental] and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 





| - : - | JulyS | July 1. | Imcrense.| De ,. 
enti: | uly | = A. | —* 
RO vittoria Si ianonibvitiniceo ities | 81,050,000 | 81,864,000 | } 814,000 
| Government securities.................... | 11,315,000 | 11,315,000 | je } ee 
Private securities ..........0..ccccesses-. 38,839,000 | 36,502,009 | 2,337,000 | 
LiaBiiiies. : } 
IN ikcccincactnsdith <nanscstenincgsncletsial 92,833,000 | $3,000,000; ... | 162,000 
Government Gepesita .................... 11,658,000 | 12,236,000 | ats | 573,000 
Private depesits........ acne erent iiieticahe 18 593,060 | 17,638,000 | 969,000 | pm 


IMPERIAL BANK OF GERMANY. 
dune 30, | June 23. | Increase. | Decrease. 


AsseETs. £ 2 z i £ 
Coin and bullion ........2........0.00....- 29,106,000 | 29,844,000 | Pm | 738,000 
Discounts and advanees ................. 23,223,000 | 18,670,000 4,553,000 | ‘ne 
.., . LIABILITIES. 
Notes im circulation ..................00.- 40,715,000 | 37.573,000 | 3,142,000 | 
Current accounts .........0...06 ceccecees. 10,030,000 | 9,922,000 | 103,000 | 





isitrestespedinalnseaerasoinnasizoneansteaanieaetemenanatigiunisionmemneetonabiiainmeiemeeeaaes car ceeme meres te 


















































AUSTRO-HUNGARIAN BANK. 
} July 30. | June 23. | Increase. ; Decrease, 
2 £ £ i £ 











ASSETS. 
Coin and bullion ........ccccccecceceecseees 16,683,000 | 16,743,000 mig 
Discounts and advances ..........0....... | 13,196,000 | 11,947,000 | 1,249,000 = 
LIABILITIES. eed Py 
Circulation ......... i | 30,608,000 | 29,603,000 | 145,000! 
oes NETHERLANDS BANK. 
July 3. | June 26. | Increase. Decrease 
ASsETs, 2 £ my . £ 
REI REE III cabiccdechatecccecevceceuces 13,482,000 | 13,477,000 5,008 ad 
Discounts and advances .................. 6,172,000 | 5,965,000 | 207,008 oi 
LiaBILITIBS. } | 
Notes in circulation .................0.c000. 16,049,000 | 15,690,000 | 359,000 ae 
PES Sie ria RD acintnscinéchicnnistenspbamains 2,272,000 2,422,000 | ‘ 150,900 
Po NATIONAL BANK OF BELGIUM. | 
June 29. ; June 24. | Increase. | Decrease. 
ASSBTS. £ £ £ £ 
I SS eee 3,708,000 | 3,818,000 | ' 110,900 
IEEE Sedesenec\ caccovensnansaons ' 8,553,000 | $221,000 | 337,000 | as 
I GI, or gicesvicvccskcnercecn, 2,891,000 |- 2,859,000 32,000 | 
LIABILITIES. | 
Circulation ............ delopcbickicndcddadbass 12,382,00@ | 12,083,000 299,000 | am 
RR sicetintceainnitrste vvstecncessinciainied 2,811,000 | 2,770,000 41,000 | 
BANK OF RUSSIA. | 
June 28. | June 7. | Increase.| Decrease. | 
ASSETS. £ | £ | 2 £ 
Cein and bullion (at 7rs =1))............ 21,941,000 | 21,941,000 a | Me 
Treasury—Current expenses (9rs=1!)) 39,422,000 | 37,044,000 | 2,378,006 | 
LIABILITIES. | 
Circulation (at 9 rs = 1l)..................]121,724,000 [122,613,000 dam 889,000 





_____ WEEKLY VARIATIONS IN SWIS3 CONCORDAT BANKS. 


| July 3. June 26. | Increase. | Decrease: | 
a 2 | @ 2 
ial ileal itil | 1,732,000 | 1,722,000 10,908 
Notes in circulation .............c0.00+--. | 3,201,000 | 3,026,000 | 175,800 


NEW YORK ASSOCIATED BANKS. 





| 
| 
Ls | 
| 


| July 3. | June 26. | Increase. | Decrease. | 
£ 





ASSETS. £ | z | 2 

Specie ........ iasnadbdbeaeaencapainaiiaiiend ' 13,240,000 | 13,040,000 200,008 
Loans and discounts....................+0++ 58,340,000 | 57,180,000 | 1,160,000 a 
LO SOB ID . <<. ceseivicsecescnveseneoesenses | 4,140,000 | 4,340,000 | a 200,000 

LiaBILITIES. | 
Circulation | 3,920,000 | 3,920,000; ... 200,000 
Net depesits 56,620,000 | 55,560,000 | 1,050,000 | ‘n 
REsERvE (Specie & Legal Tenders). | 
Legal reserve against deposits......... | 14,155,900 | 13,890,000 | 265,000 | aah 
TI I Siiiisy te tect caesceauasditireees a 3,225,000 | 3,490,000 | i 265,000 





Converting the reichs-mark at 1s ; the Austrian florin at 2s; the Dutch storm at 
ls 8d; and the frane and peseta at 25 per ll. American currency is reduced iate 
English money at 4s per dollar. 


Discount aND Money Marxert.—After the turn of| 
the half-year money is easier on the Continent, and the} 
exchanges have naturally recovered, that is, are more in | 
favour of this country than they were ten days ago. The 
eagerness with which continental bourses absorb securities 
tends to produce a like result. Consequently, external 
influences seem less able to disturb the ease of the 
discount market here, and even before the dividends 
were distributed at the Bank on Tuesday last, paper | 
was discounted at 1§ per cent., or 7 per cent. below} 
Bank rate. Nevertheless, no further drop has oc-|f 
curred since the dividend distributions, because the 
heavy repayments which have had to be made to, the! 
Bank have absorbed more of the floating supplies 
of money than had been anticipated. This indicates 
that, although the slackness of trade requirements 
keeps the discount inquiry low, the available supply 
of cash is really small, the volume absorbed into the 
provinces as well as for investment purposes early in the 
year not having found its way back to London. Besides 
which, even though the discount market is quiet, money is| 
circulating more freely than for some years past. This | 
may be gathered from the Clearing-house returns, as well | 
as from the fact that confidence has in a great measure 
returned to the stock markets, tending, as we pointed out | 
last week, materially to influence the employment of | 
money. Hence, we are less disposed to look for cheaper | 
money, and as long as short loans remain at 1} per cent., | 
we can scarcely expect a drop in the discount quotations, | 
unless, indeed, the Bank rate be lowered to 2 per cent. 

In this week’s Bank return, the decreases of nearly | 
four and a half millions both in the public deposits and | 
in the other securities mark the payment of the dividend) 
on Consols and the repayments of short advances. But | 
those movements practically counterbalance each other, | 
and were it not for the unusual feature of a drop in the | 
other deposits, the reserve would not have been materially 
affected. As it is, the decrease in that item is 504,001, | 
consisting of 297,0001 in notes and 393,000/ in cash es 
by the public, less 186,000/ in gold sent into the Ban 
from abroad. as Naas at 

Perhaps the principal feature in the mercantile distro 
is the revival in iron, for which more inquiry ea 
pene are reported at the various ake, allaal 
Somewhat more life is also visible in the tea , 
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lated by a larger export of the commoner sorts after the 
quietness which ruled in the early part of the year. 
Indian as well as China teas are quoted at some recovery 
from the great depression in May. The unsettled weather 
has caused more firmness in the corn trade. 

Bar silver has again relapsed }d to 3d per oz, and may 
now be quoted at 523, $d. The inquiry is still very slack, 
although the trade of India has of late so materially in- 
creased. On Wednesday 30 lacs of India Council drafts 
were allotted at 1s 8;;d per rupee, as a minimum, or 7d 
below last week’s rate. Mexican dollars for the Chinese 
markets are weaker with the drop in the exchange. 

Tenders for 1,480,000 Treasury bills were opened on 
| Monday at the Bank of England. The amounts allotted 
‘were as follows :—In bills at three months, 970,0007; and 
in bills at six months, 510,0001. Tenders for bills at three 
‘months at 991 12s 4d (11 10s 10 per cent. per annum dis- 
count) received in full, and for bills at six months at 
(990 Os 2d (1119s 8d per cent. discount), about 1 per cent. ; 
above, in full. 
| A telegram from Ottawa to the effect that the Dominion 
| Government had nearly completed negotiations with an 
| English Syndicate, with the view of forming a Company 
, with a capital of 20,000,0001 to construct the whole of the 
| Pacific Railway, and that the Company would receive a 
, land subsidy of 50,000,000 acres deserves some considera- 
tion. The Canadian-Pacific Railway is a great work; but 
jits object is to open up an unpeopled waste. No railway 
‘can hope to pay its way through such a vast track for a 
/number of years, and investors will not look for their re- 
muneration twenty or even ten years hence. Far better 
|than a land grant the size of Eng!and would be a mini- 
jmum guarantee of 4 per cent. interest for twenty years. 
If the railway were open the Government could find ad- 
'vantageous purchasers for the land. 
| The Frank/firter Zeitung observes that the report of the 
Bank of Germany of the 30th ult. shows distinctly a more 
|stringent demand than has ordinarily been the case at this 
‘season. The bills held increased 2,878,0001 and the 
| Lombard advances 1,669,0001, which latter is attributed 
ito speculation in geods and produce. The note circula- 
| tion has increased on the week 3,141,5007. A rapid influx, 
however, from these movements is expected, and the ten- 
dency of first-class securities to rise in value continues. 

We subjom our usual discount quotations for paper 
having various periods to run :— 
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Bank bills— % | Trade bills— 
sina 1g % CMBR... csscicccutins 2S 
4 oe 1$ Z Be Tgdsisscesawbes 2} 4 
6 =” ~~ pemeen 2 Gt: sebdewcenimtsies 23 3 


The discount quotations current in the chief continental 
|cities are as under, there being a decided relapse in 
German markets :— 


| 
| 2 & 3 months 
| 
| 
| 
| 








| Sank Open Bank Open 
Rate. Market. Rate. Market, 
% % % % 
SID scnstutitiscseibiniast 23 2% Amsterdam ...... D> Oe 
PMBBETID, vc sescocsss 4 23 £1 Brussels ......... 3 23 
| Frankfort ......... we 2% on as 3 oe 
| Hamburg ......... 2% St Petersburg... 6 ... 6 


| The current allowances for deposits at notice and call 
are as given below :— 

Private aud joint stock banks at notice 
Discount houses at call ..............cceeee 14 per cent. 

seven days’ notice ... 1} per cent. 
fourteen days’ notice 1} per cent. 

Tue Srock Marxets.—The relapse in prices generally 
recorded this week, not only here, but on the Continent, 
has ina great measure been due to the hostile attitude 
which Turkey is reported to have assumed towards the 
;jrecommendations of the Berlin Conference. On Satur- 
iday last, and again on Tuesday and Wednesday, the fall 
in quotations, both in Government and railway securi- 
| ties, was decided. Money, likewise, had been expected 
‘to be easier than it really is, and it was not until 


1} per cent. 


|yesterday that any recovery was noticeable. Then, 
|however, some fair traffic returns and a rise in 
‘the price of iron caused a_ revival in home 
railways, which has been partly sustained to-day. 


An exception to the general weakness is Indian railways, 
| which are higher ; and even Indian Sterling 4 per Cents. 
jare well sustained, in the face of Lord Hartington’s an- 
nouncement that the total excess of expenditure on the 
Afghan war had been ascertained to reach some 9,000,0001, 
of which 3,370,0001 would have to be provided in the 
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current year. Gas property has not been affected by the 
explosion on Monday, scarcely even Gas Light and Coke 
Company’s stock. London Bank shares have met with a 
moderate inquiry; while amongst Colonial, Standard of 
British South Africa are again 2/ 10s per share higher, 
making from 111 to 12/ this year, in addition to 5J last 
ear. 
: The reports of three London banks have reached us, 
and the accounts all show increased earnings. The gross 
profits of the Union Bank of London are 230,2231, against 
218.4331 at this time last year. Those of the Imperial 
are 48,4851, against 41,121/, and those of the Central are 
22,9321, against 20,7621. The balance sheet of the Union 
Bank shows some curious variations. The bills dis. 
counted are only 4,718,986/, as compared with 6,095,055] 
twelve months ago, and the acceptances are reduced by 
more than 600,000/. On the other hand, investments 
have increased from 2,365,0591 to 2,897,1431, and money 
at call from 1,473,800/ to 2,261,000/. The balanee in the 
Bank of England is 1,845,501/, as compared with 
1,386,8037; and the deposits are 13,655,3041, against 
13,472,9711. 
British GovernMENT Securrries.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits:—On Saturday, between 98% and 983; 
on Monday, 985 and 98; on Tuesday, 985 and 98}; on 
Wednesday, 983 and 983; on Thursday, 98; and 98}; 
and to-day between 98} and 983. The fall on Tuesday, 
Wednesday, and Thursday was chiefly due to the reported 
opposition of the Porte to the decision of the Great 
Powers. There is, however, an important rise in Ex- 
chequer Bills. Indian sterling bends are steady; but 
Enfaced Paper has dropped 3. 


Closing Prices Closing Prices Inc, 


last Friday thisday. or Dee, 
Consoles for MONEY. .......0cccccccscrssecercocovees GBP Zs cevveecer 983 4 —- ¢ 
iia cise piatdinncens cabasiconsastspers 98i 9 —- 3 
WROTE TUN Saiinacacsecedssscecs ctessassicscsosier 98} 4 —- 2 
NIE: scithis ik gvaedlevauaieiterelee rao icxcebiot 98} 4 - 
Exchequer Bills, June 24% ............... 38 88pm + 7s 
Bank Stock (last dividend 43 %) ............ 2704 14 ese 
India 4 %, red. at par, Oct., 1888 ............ 1045 3 





Metropol. Board ef Works 3} % Consols.. 104} 5 ‘ : 
CotonraL GovERNMENT DerBentTuRES. — Prices are 
rather higher. Canadian loans are about } better; New 
South Wales 41 per Cents., 1; Queensland 4 per Cents., 
+; and Victoria 4 per Cents., 3. New Zealand 4 per 
Cents. have fallen-about {. , 
Foreign GovernmMeNT Securitres.—The depression 
in these securities is mainly attributable to the same 
cause as that in Consols, while Russian have also suffered 
from the threatened war with China, and Egyptian be- 
cause it is understood that the payment of floating 
creditors by the International Commission of Liquidation |} 
will be followed by the throwing of considerable amounts 
of new stock upon the market. Turkish are naturally 
weaker, and the bondholders are losing all faith in the 
subdivision of the Empire bringing them any advantage. 
The following Reuter’s telegram, published this morning, 
is of importance to Egyptian bondholders :— 
An understanding having been arrived at between the Inter- 
national Committee of Liquidation and the English and French 
Comptrollers-General on the questions which remained at issue 
between them, a speedy termination of the labours of the 
committee may now be looked for with certainty. Preparations 
are being made for the payment of the Floating Debt. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 
Closing Prices Closing Prices 7 








last Friday. thisday. oer 
Argentine 6 %, 1868 ............ccccceceeceeeeeeee 864 73 Xd ..ccceeee 865 74. 
Ditto 6 % Publie Works, 1871 ............ Se 4 13 + ¢$ 
Austrian 5% Silver Rentes(lessincme.tax) 62} 3} xd ......... 62 3 —- 4 
Ditto 4 % Geld Rentes .................000 75} 6} 752 6} oie 
Brazilian 5 %, 1865 ...... 96) 74 $78 + + 
Ditto 5 %, 1871 .. 967 63 74 + 4 
Ditto 5 %, 1875 .. we 04520 95 6 + 1 
et SO FO svc rendsnedicccsctsccces soy ee lacs 464 7 tae 
Ditto Committee’s Certificates............ MR -Aisiscces 45} 64 hus 
Bienes DGGE 6 Wi, BOIS occsssicvcascesovestacee OR eo teascadas 79 81 - 1 
ee re te 728 + 4 
ow eg  , ep errner weEM . ieeceses a6 lls, tw 
Danubian Principalities 8 %, 1867 ......... MO OTE sessed 106 8 sm see 
Egyptian 7 %, 1866 (Vicerey’s Lean) ...... TT 81323 - 1 
Ditto (Khedive Daira Sanieh) ............ 3 4 - R 
Ditto Unified Debt Stock ........... + - ¢ 
Ditto 5 % Preference Stock - hk 
Do 5 % State Domains Mertgage ...... - 
ube: Rann 7 Ty WEIR sccsscnciccencerscccscsseses G7 JOD WE isccccne See te ee 
SII DD saison dens ndsndvaacsesiaebancadennensbens - @ 
Hungarian 5 %, 1873 .......cs.sscsscssssseseees = * 
Ditto 6 % Gold Rentes ..........ccccese0 § xd ~- & 
Italian 5 %, 1861 (less income tax) ......... 5 xd - #§ 
Ditte 6 % Tobacco Bonds (less tax)...... 99% 100}xd......... 1 + ¢% 
Japanese 9 %, 1870 ....cscccscsseeeereenee see ms. 8 
Caehann BE. scicadecscssnadpanssninnsecenas - 4% 
Norwegian 44 %, 1876 + 1 
Paraguay BH, TTD ccsccsioeressessecotoineen GEO. . .ccoaons, SESE em SO 
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Cl Prices Olesing Prices Inc, . 
inane idan ie ai 4 Coane es ee Railway Stocks are 
Peruvian 6 %, 1870 ..........000 ccssesscaccasece LZ 2 secceeees 163173 — 3 ecide rmer on t ‘ : 
Ditto Consolidated 5 %, 1873............... 8 err 2 ; ae ee ke - e week, but Canadian lines have 
Bortaguese 3 ee Ronde 1853, Ge, 24.204 .000 ‘ - A waiaetan * s - i relapsed. P 
Prussian 4 % Consols ... .....:s.seseseeee ecnees XQ ceseeeeee 8 - ing Prices Closing Prices Ine. 
Russian 5 %, 1822 ........ bicinhhduchmnitastteseres 89} 905 soe 885 9 - 3 Britisn PessEssiens, last Fri da thi 
Ditte 5 %, 1862 Spaeetaeeein [aoa ‘coe 88 a Domsbay ened Bare. eccnsecccccescesseesss., iment ....... we o% 
Ditto 5 %, 1870 .......ssseeeee wise aici i! ..Beasa 914 -~ 1 Grand Trank of Camada ..........cccccccccceeee ee ooo 203 3 sas 
Ditto 5 %, aoe = maine siaaeiadek aia ata _ ; siieiaiie re *- it Ditte on Deeraen pictetanceaniih 393 3 ecovcccee SBR 2 a 
See ee Gee” gasaccens - Great Indian Peninsula ._...0.2..........-. 127 4xd 1273 8 
oan io %, -, spleaknlacdaliduasonhadivtntied — 1 iddanaitl aa - Mi Great Western of Canada ................4: nm 13} 2 38 : > % 
itte ee eer I y - SN Be itctnctttectcsencptitrninrtneiinncereenns ee UD ivikénee 12145 6+ Cg 
Ditto Anglo-Dutch, 5 %, 1864and 1866 93 4 ——sesseeee 93 4 “at = ° 
Ditto 4 %, Nicelai Railway Bonds ....., eee. anni 773 St ia Foreran Rartways.—Mexican shares are } higher ;/ 
Ditto & %, Moscow -Jeroslaw  «...-sus 7*. sabres me = i Duch Indian Obligations, 2; Ottoman ditto, 2; and San! 
Bemta, F767 %, 1078 ..ssscccssssssersserceccceeee 9510020 seers M7 8 — 2 Paulo and Rio, Swedish Central, and Western of San| 
aii hisk nach detain 18} $xd oon... ms 6+ (2 ate : seat ootteg 
Mpitto.S %, 1870 (Quicksilver Mortgage) 100) 14 xd_........ 100} 1} a Paulo, Obligations, all 1. East Argentine shares have 
Ditto 6 % (Lands Murtgage)............... a4 oo 93 4 “: fallen 1}; Sambre and Meuse, }; and South Austrian, }. 
BO Gisisiiedcnanaconsanisadereyntennoatsiuess ex } - ¥ 7 E 
Turkish, WAS 9 % Egyptian Tribute) ... 861 a eo = 1 AmeERIcAN Rartroap Sgcuriries.—The fall in this 
Ditto p BEES .cccccceccccsscccees grodegasesse 5 16 aa department is. of course, ruled from N York N. 
NNO ls TI once Bmcsserrncigsresveinins 13 144 fy P » OF , . New York. New 
Ditto § %, 1885 (General Debt)............ 104 3 - & York and Lake Erie Shares are 1} down ; ditto Preference, 
Ditte 6 Seco H ’ 103 11 ~ 4 | 73; Pennsylvania and Philadelphia and Reading, }; and 
Ditto 48%: 1871... a, ~ 4 Atlantic and Great Western Ist and 2nd Mortgages, and 
itto 6 %, 1873 .......... eae ed 5 - F ‘ an Page 
Ditte 9 %, Treasury A, B,and © ......... 19-4 - 1 Western Extensions, and Atlantic, Mississippi, and Ohio 
Ditto 5 % Ottoman Defence, 1877 ...... St 4 —- i} bonds. 4 
United States 5% Funded Loan (pr.102})... 166 } — 34 oo 7 
Diane hc toee SOE a vs Jorst Srock Banxs.—Anglo-Egyptian are down }; 
itto ‘ ar IRD ccccccccccecocccecocccconse eas sea ° ° 
Uruguay 6% 1871 (uew eR cctntiaitiiae 35 a Imperial Ottoman, 3 ; — oe and Westminster, 4; 
Venezuela 6 %, 1864 .........cccccceccseees seseees DS tts but London and Count eri as risen 1: 7 Merchant 
Home Raritways.—This market has suffered in sym- y P 33 . 


pathy with Government stocks. The railway dividends as 
yet announced have given only a moderate degree of satis- 
faction, very high estimates having previously been formed 
respecting them. They are as follows :— 





-——First Half, 1879.——-, --——First Half, 1880, ‘ 
Brought _Divi- Brought Divi- 
in. dend. Surplus. in, dend. Surplus. 
£ % £ £ % £ 
South-Eastern ...... 6503 ... 38 GO nccese 15,977 + 8,000 
Metropolitan ...... ae us. 2 4,420 ...... 5,949 5 15,900 
Man. & Sheffield ... 2,095 .., } BAO secs 2,176 2 2,000 


The Metropolitan dividend alone shows no increase, but 
the extra 6,000/ of surplus revenue earned is satisfactory. 
Brighton and South-Eastern stocks have alone been in 
favour during the week, and most of the “heavy” lines 
are decidedly depressed. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 










Closiug Prices Closing Prices Ine. 
last Friday. this day. or Dec 
Caledonian .............cccersere socenanennenetnncss 110 3 unin Meee = & 
Ditto Deferred No 1 . 133 143 133 14 —- 3} 
Great Eastern..... oly i 1; } —- 4 
Great Northern .. 122 4 12142} — } 
NR ins n duane 125} 6 23 4 — 2} 
Great Western .............. 121§ 3 121 3 —- 4 
Lancashire and Yorkshir 132 3 1314 2 —- ¢ 
London and Brighton ..... 151 2 1515 2 + ¢ 
UN Ma iccniteitcaannicmeadniiets 161} 2 162 } + 
London, Chatham, and Dover .. 324 2 31} 2 —- 4 
Ditto Arbitration Preference a etuensaae 102 2 - ¢ 
Leudon and North-Western ........ te. kdacnens 1562 7} -—- lt 
London and South-Western .................. a 137 8§ -— 
Manchester, Sheffield, and Lincolmshire.. 95} = ....... 93% 2 - i} 
po ee ee: Cee sendune 613 4 - ¢ 
PIII «5:vinxcocswtenstadineestnigesocesénans TREE Es cenncesee 1223 3 + 2 
Metropolitam District ...........ccccssecceseeeee ee =—tié«s tc dutaans 822 3} — }; 
pS OS SP ea eee eee. stun 137} 2 - 
North: Staflordshire ......:00ccscsccscseessecsense i 63 7 - 
IY IIE. <vadexvieavsetanevcedganeninenscent ae. . entienses 7%} — § 
North-Eastern—Consels ..........cecseseseeeees | ccivahdaa 1624 2 —- 3 
Te «us dhaidtsscssiitiniscisinexcnamiice DS .. cdesieiinnd 138 9§ + 1 
BR BIORMERO cncstasasasceroinstnsensnieasenh Se a desibinnon 1353 2 + #2 


The traffic receipts on seventeen principal raliways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending July 4 te 1,073,291], 
being an increase of 35,516/ on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts ef 
Week’s Receipts. alf-year to date.t 


ae - 
Ine. or Dec. en Inc. or Dec. on 


Correspond- Cerrespend- 
ing week ing period 
Amount, in 1879, Amount. in 1879, 
£ £ £ £ 
Great Basterm ...........escercsees 51,760 — 5,368  ..rcocee 51,760 — 5,668 
Great Nortmern ...............00. a aoe 57, - 371 
Lancashire and Yorkshire .,. 67,652 + 3,005 cceccese 67,652 + 2,005 
London and Brighten ......... 44,156 + 4,347.00... 5 144,166 + 4317 
London, Chatham, and Dover 23,891 + 1,356 ......... 23,891 + 1,356 
Lendom and Nerth-Western... 186,647 — SD Nitenntiine 186,647 — 3302 
Lendon and South-Western... 50,764 + -i ewe 50,764+ + 3,246¢ 
Manchester, Sheff, & Lincelm. 31,282 + 2473 1.777" . S129 + Rast 
Metropolitan.............c.cccses0s ah no. 11,2338 — ‘257 
Metropelitan District ......... 7,288 + O7k . a> 
Midland ......... saieciiendichietunl 1ness + 47 iw... 119826 + 417 
Nerth-Kastern ...............ccc00 117,893 + 11,821 ......... ° 117,893 + 11,821 
South-Kastern oo... . 43,606 + 1,245 . 43,696¢ + 1,245¢ 
WII sted ccntdiienaidienens 52,7388 + 3134 ....... - 1,137,161 58 
*Glasgow and South-Western 21.556 + 1576 : “goes + 37008 
*Great ONNEND ccccsvcceseoseves 3808L + 3,480 .0..... . 2,973,069 + 139,239 
FEROEGR TRUTSIIE ocosicsccsccvassecees 47,419 + 1,689 ......... 933,023 + 26,417 














omit - tt H SSIS ccccccce aa — 
n these cases theaggregate is calculated from the beginning of Fevruary 
+ We give the as published. The South-Eastern aud South-Western 
are for one day leas this year than last. - ™ 
+ Exclusive of Cheshire lines + 3231. 
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1; National Provincial, 1}; Oriental, }; Standard of 
South Africa, 24; and Union of London, 3. 

Tre_ecrapus.—Anglo-American Ordinary are } lower, 
and the Deferred 3. Western and Brazilian, B deben- 
tures, are quoted 2} down; but Cuba, Eastern, and 
Eastern Extension have each risen }, while Submarine 
stock is quoted 10 higher than last week. 

Warterworks.—A high tendency has prevailed ; Chelsea 
and East London have each advanced 5; Grand Junction, 
3; and West Middlesex, 1. 

Mines.—New Quebrada are § higher; Cape Copper, 1; 
Rio Tinto shares, }; and Tharsis Sulphur, 1}. The 
principal decline has been in British mines, Van having 
fallen 14; West Seton, 2; and Wheal Grenville, $. 

MisceLLangeous.—Gas Light and Coke stock has fallen 
1, and National Discount are } weaker. Imperiai Con- 
tinental Gas are quoted 3 better; Rhymney Iron, 1; 
General Credit, }; Telegraph Construction, }; Peel 
River, 1; Union Steam, 1}; Crystal Palace, 1; and 
London General Omnibus, 1. 

Bexteran GoveRNMENT Rart Contracts.—Particulars 
are published of some important railway contracts to be 
let by the Belgian Government on the 12th inst. About 
33,000 tons of steel rails are required, and also a consider- 
able number of steel tires for locomotives and wagons. 

BuLLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated July 8, 1880 :— 

Gold.—All the fine gold that has arrived during the week has 
been taken for India; the balance, which consisted of coin and 
bars of an inferior assay, has been sent into the Bank, thé amount 
so disposed of since the Ist inst. being 206,0001. The Bokhara 
brought 220,9001 from Australia and Japan. Sovereigns to the 
value of 20,0001 have been taken for the River Plate, and the 
Peninsular and Oriental steamer has sailed with 76,5601 for India. 
The total receipts of gold for the last six months have fallen off 
considerably, as compared with those of corresponding periods of 
the past few years. The enquiry for export in January was 
good, and as the arrivals were but small, recourse was had to 
the Bank, considerable amounts of bars for the Continent, 
and sovereigns for South America, being withdrawn. The 
demand increasing in February, the stock of the Bank was 
further lessened by purchase of bars and sovereigns, chiefly for 
Egypt and the Brazils. In March there was not much enquiry in 
the early part of the month, and part of the arrivals was sent into 
the Bank. During the last fortnight and the whole of April, 
however, large orders were received from Spain, India, and the | 
North of Europe, which not only absorbed all arrivals, but con- | 
siderable purchases were made from the Bank. In May, as also 
in June, there was no general demand for gold, but some small | 
amounts of bars were taken for India. The Bank received nearly 
one million sterling in bars and coin from Australia and Japan. On| 
the other hand, about 250,0001, in sovereigns, were withdrawn 
for Lishon and South America. i 

Silver shows a further decline, and business has been done) 
to-day at 52%;d per oz standard, at which rate the silver by the | 
Iberia, from the Pacific, has been sold for India. The are 
have been 46,0001 from New York, 40,0001 from the Pacific, and | 
28,0001 from the Brazils. The Peninsular and Oriental steamer 
takes 88,5001 to Bombay, and the Ceylon took 21,000 florins from 
Venice to India on the 2nd inst, In the early part of the year 
the market for fine bars was exceedingly quiet. In February 
there was a steady decline in values, owing to the exceeding dull- 
ness of trade in India. At the beginning of March bars fell to 
513d, and suddenly advanced, on Indian demand, to 524d. 
The rise was not long maintained. There was less inquiry 
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for bars in the first fortnight of April, but a better 
demand existed towards the end of the month. In May 
ithe market was weaker in tone and declined in value. In 
| June bars were firmer in tone, in consequence of the small 
| arrivals, a reduction in the amount of Council drafts, and a more 
active demand for the East, owing to the new rupee loan. Prices 
advanced from 52¥;d to 52id, but towards the end of the month a 
| slight reaction took place, and the rate receded to 52}id. _ During 
‘the past six months the price of fine bars has not varied very 
| materially ; the lowest was 513d, the highest 524d, the average 
‘being 52}d per oz. ‘The exports to the East exhibit an increase, 
i\for whereas in 1879 they were 3,186,194l, this year they are 
4,129,391. The total shipments from San Francisco to China, 
\from Ist January to 30th June, are 2,532,352. 
Mexican dollars have fallen in value, and the nearest quotation 
| we can give to-day is 513d per oz. The arrivals of the week com- 
| prise 15,7001 from New York, the shipments 78,2401, to China and 
'the Straits. The variations in the price of dollars have not been 
'so great as in the corresponding half of last year, when there was 
'a difference of 53d per oz between the highest and lowest values, 
| whilst during the past six mcnths the highest was 52}d, the lowest 
| 503d, the average being 5179 per oz. 4 
| Exchange on India for banks drafts at 60 days’ sight is 1s 8y¢d 
| per rupee. 
| Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
‘oz standard; bar gold, containing 20 dwts silver, 77s 103d 
| per oz standard; Spanish doubleons, 73s 9d to 748 3d per oz; 
| South American doubloons, 73s 9d per oz; United States gold 
coin, 76s 33d per oz; German gold coin, 76s 3}d per oz. 
Silver.--Bar silver, fine, 52d per oz standard; bar silver, 
j containing 5 grains gold, 52}$d per oz standard; cake silver, 563d 
|per oz; Mexican dollars, 51$d per oz nearest. Quicksilver, 
| Gl 12s 6d; discount, 3 per cent. 
| The following are the standards for gold points of the four 
| principal gold exchanges :— 
| f French. m German. $ American. 
| 25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
2}—4p.milleagst us | 20.33—5 p. milleagstvs | 4.827—S p. mille agst us 
Australian—102l always for us. 
The exchanges were yesterday :— 
French short exchange f 25.31 or 3} per mille for us, 
——— ~~“ ee m20.48 or 2} per mille for us. 
ew ork exchange 
at 60 days is oe i $4.84 
At 3 % interest, short $4.86} or } per mille against us. 
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COURSE OF EXCHANGE. 


a $$$ 


| Price Negotiated on ’Change. 
July 6, \ July 8. 












| Money. | Paper. Money. | Paper. 





Se ee ' 

SOE, secsinncsitiarnicanccivniictoonans \Smonths} 12 4 (12 43 | 12 4§| 12 4§ 

| Ditto eessessesssssessnssssssvesesessesnnnse | Atsight | 12 2 112 8 12 3113 8 
RIE. niscsxetsantsbinnsiatcsaveniesciaees 3 months | 20 64 | 2068 2064 | 20 68 

| 20 64 | 2063 | 20 64 | 20 68 
20 64 | 2668 | 2064 | 2068 

| 11 93% | 11 983 | 11 97} | 12 

| 11 933 | 11 983 | 11 974 | 12 
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Antwerp..... ie 125 50 | 2555 | 25 50 | 25 55 
Petersburg = } 25 254 | 242 25 

| POLIS ....s.sscesescerscsseesnocssresssorenses Cheques | 25 273 | 25 32} || 253 25 35 

ane 'Smonths | 25 47} | 25 52} | 25 472 | 25 52k 

MUNDI, was scsecesscecvssesssScicasnas | == = | 25 474 | 25 52h | 25 474 | 25 52h 
RO A atic aaah wai: | aay Ae ee Buss a 
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RII sccrnscctcoscansacssantccnsancene a 473 48 | 472 48 
| deere _ 473 48 473 48 
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Paris ............ Jly. 8 25.31}chs.! Short. | Gibraltar ......\Jly..../ 





Jly. ‘ 90 dys dt 

Antwerp ...... }— 8 2536 {| —  ||New York...... j}— 8 484 60 dysst 

ees wore} = 8 25.343 ~ RiodeJaneiro Jnel2,) 213d (90dysst 
msterdam ...) — . oa — | Pernambuco...) — ...! mG _ 
Frankfert,......— 8 20.48 — | P.Elizabeth.... — ll buy1%dis)s — 
Hamburg ...... — 7} 474 | — || Do ............) — Usell2% diss — 
— sicicnks — § 2048 | — | WellingtonNZ! — | me } 

_ ees — 8 26383 Smdate}! Do ............ im.. iss > — 
Hamburg ..... — 7 237 | — | Singapere..... _ ies 
Vienna .......... — $} 11.77 | — | Yokohama ...| — a i4 m. sgt. 
St Petersburg. — 6 2542d — ;Ceylon ......... i— ae ji-— 
Constantinple. — .. ins | — | Bembay......... [— 7) eo Udtl 
Rome............ _ | <= |\Caleutta ...... — 7 18} a 

| Florence ......) — | = |HongKeng....— 7 310 | — 
| Madrid ........ a | ae Ed Feet me 
Lisbon ......... -— | = ||Batavia......... —..1 « Ss — 





NOTICES AND REPORTS. 
STOCKS. 

Alabama 8 Per Cent. Gold Bonds, 1876.—A meeting of bond- 
holders is called for 15th inst. to receive a report from the English 
committee as to the present position of their interests in the 
lands set apart for the satisfaction of their claims. To consider the 
propriety of forming a joint stock company, limited, to administer 
nd develop the property, and to settle the amount of the com- 
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mission to be paid to the trustees of the donated lands for their. 
past and future services. Holders of the above bonds, and holders 
of detached overdue coupons, who have not already deposited 
them with the Alliance Bank, Limited, or Messrs Plock and Com. 
pany, of New York, the bankers in America, are requested to do 
so without delay, and pay up the contribution of 27 per bond. 

Bolivian Bonds.—The bondholders’ coramittee has decided to 
return all bonds in exchange, the certificate holder merely deduct. 
ing the 10s or 20s originally promised. Those who have already 
submitted to a payment of 2/ will have the balance over the 
stipulated sum returned. 

Egyptian 7 per Cent. Mortgage Loan—The Anglo-Egyptian 
Banking Company announce that, in anticipation of the conver. 
sion of the loan, they have received notice from the Egyptian 
Public Debt Office that a decree of the Khedive has been issued 
suspending payment of the coupons due 7th inst. : 

Greek Debt.—The coupons and drawn bonds of the Independence 
5 per Cent. Loans (converted in 1879) will be paid on 15th inst. at 
the Ionian Bank. 

Tunisian Debt.—The Société Marseillaise de Crédit Industriel et 
Commercial et de Depéts is instructed to pay on account 
7s 1d on the coupon No. 19 of the General Debt, due 1st July, 
1880. 

RAILWAY COMPANIES. 

Dutch Rhenish.—At the annual meeting dividends were declared 
of 17s per 201 paid share; 6s 9d per 8! paid share; and 2s 6d per 
31 paid share; making, with the provisional dividend paid in 
January last, a total of 32s, 12s 9d, and 43 9d respectively for the 
book year 1879-80. 

East Argentine.—After deducting debenture interest and other 
charges, there remains a balance of profit for the year of 45,2831, 
making, with the sum from 1878, a total of 178,755l. A dividend 
of 5s per share was paid in September last, leaving 170,3001. The 
amounts received from the Argentine Government during the 
year realised 47,5031, and 172,3271 remained due at the end of 
1879. 

East London.—The gross receipts for the half-year were 22,3221. 
There is sufficient cash in hand to pay another six months’ inte- 
rest to the holders of the first:charge debenture stocks and bonds, 
but the receiver is unable to deal with this money pending the 
result of the Great Eastern Company's action and claims. 

Madeira and Mamoré Railway.—The Master of the Rolls has 
appointed Mr Nichols, of Chatteris, Nichols, and Chatteris, official 
liquidator. 

Manchester, Sheffield, and Lincolnshire —The dividend has been 
announced at therateof 2 per cent. perannum,as compared with 
} per cent. at this time last year. 

Metropolitan.—The directors recommend a dividend at the rate 
of 5 per cent., adding 10,0007 to reserve, and carrying forward 
about 5,9001. A similar rate of distribution was paid for the first 
half of 1879, and about 4,4001 was then carried forward. 

Philadelphia and Reading.—The receivers have paid the prin- |} 
cipal and interest on the Reading First Mortgage Bonds, now 
due; also the interest and dividends guaranteed upon leased lines 
now due. The total payments are 698,964 dols. The receivers 
have deferred payment of 1,418,855 dols. additional interest falling 
due until September 15th. The payments deferred are on the 
Reading General Mortgage Ionds, Permanent Sterling Bonds, 
Debenture Sixes, and Convertible Sevens. The receivers will not 
announce the policy respecting deferred payments till that date. 
Foreclosure proceedings have been begun against the Reading 
companies under the Reading General Mortgage in the United 
States Circuit Court. The plaintiff isthe Farmers’ and Mechanics’ 
Bank of Philadelphia. This proceeding is believed to have been 
begun at the suggestion of the present receivers, one of them being | 
president of the bank which is plaintiff. 

South Austrian.—The directors notify that the company being 
no longer exempted from income-tax in Austria, the proportion 
of the tax on the 3 per cent. obligations will be deducted from 
the interest. The payment for the half-year will take place on 
1st prox., at the rate of 6f 50c per coupon, showing a deduction of 
lf, the aggregate of the Austrian, French, and Italian taxation. 

South-Eastern.—The directors recommend a dividend at the 
rate of 4 per cent. per annum, writing off to depreciation of 
steamers 10,0001, and carrying forward about 8,0001. The distri- 
bution atthe corresponding period was at the rate of 3 per cent. 
per annum, and 9,0001 was carried forward. 


BANKS. 

Alliance Bank.—The directors recommmend a dividend for the 
half-year at the rate of 6 per ceut. per annum. The dividend for 
the corresponding half of last year was the same, 15,0001 being 
then carried forward. 

Bank of Bengal.—Telegraphic advices state that the net profits 
for the half-year amounted to 10,33,000rs. A dividend has been de- 
clared at the rate of 9 per cent. per annum, absorbing 9,00,000 rs ; 
15,000 rs have been transferred to gratuity fund ; and 1,18,000 rs 
carried forward. 

Bank of Bombay.—A Reuter’s telegram states that the bank has 
declared a dividend of 5 per cent. for the half-year, which absorbs 
50,000/, and leaves 3,1002 for the reserve. 

Bank of Madras.—Messrs. H. 8. King and Co.,as the agents, 
have received a telegram informing them that a dividend at the 
rate of 8 per cent. per annum hes been declared for the past half- 
year. 

Birmingham Banking.—-The directors have decided to pay @ 
dividend for the past half-year at the rate of 15 per cent. per 


— and a bonus of 5 per cent. per annum, both free of income 
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Bristol and West of England Bank.—The directors have declared 
an interim dividend for the half-year ended June at the rate of 5 
per cent. per annum, free of income tax. 


Central Bank of London.—The gross profit for the half-year, in- 
cluding the sum brought forward, is 25,5081, and, after making 
all deductions, there is an available balance of 11,6991. A divi- 
dend is recommended at the rate of 8 per cent. perannum, free of 
income tax; 2,5001 is added to reserve, thus raised to 30,000l, and 
5,1991, including rebate, is car ried forward. 

Consolidated Bank.—The directors propose a dividend at the 
rate of 10 per cent. per annum, after adding 2,472l to reserve, 
being interest thereon at the rate of 3 per cent. per annum, 
leaving 6,2981. 

Imperial Bank.—The profit balance is 28,4581, out of which a 
dividend at the rate of 6 per cent. per annum, tax free, absorbs 
20,2501, leaving 8,208! to be carried to the current half-year. The 
deposits are 2,182,6351, against 1,920,9591. 

Lancashire and Yorkshire Bank.—Out of the profits of the half- 
year, an interim dividend at the rate of 8 per cent. per annum, 
clear of income tax, have been declared. 

Liverpool Commercial Banking.—The directors have declared a 
dividend at the rate of 10 per cent. per annum free of income tax, 
for the past half-year. 

Liverpool Union Bank.—A dividend of one pound per share has 
been declared for the half-year ended 30th June last (being at the 
rate of 10 per cent. per annum, free of income-tax). 

London and Yorkshire Bank.—The net profit for the six months, 
including 4281 brought down, is stated at 4,106l, out of which it is 
proposed to pay a dividend at the rate of 3 per cent. per annum, 
leaving 1,9411. 

North and South Wales Bank.—The dividend declared is of 10s 
per share for the half-year ended 30th June, with a bonus of 7s 6d 
per share. 

North-Western Bank.—The directors have declared an interim 
dividend at the rate of 6 per cent. per annum, free of income- 
tax. 

Union Bank of London.—The half-year’s net profits were 
109,1561, and the available balance was 121,694, including the 
previous surplus. A dividend at the rate of 15 per cent. per 
annum, clear of income-tax, requires 1¢4,6251, while 10,0001 is 
added to reserve (thus raised to 600,000/) and 7,0691 is carried 
forward. 

United Discount.—The directors recommend a dividend for the 
half-year at the rate of 6 per cent. per annum, and place 5,0001 to 
reserve. 

ASSURANCE COMPANIES. 

Clergy Mutual Assurance.—The year ended 31st May resulted 
in the completion of 393 policies, assuring 309,3101, and producing 
an annual premium income of 9,587l. The claims by death 
amounted to 117,8491. The total income was 316,0201, of which 
109,2361 was from interest on investments, and the total outgoings 
189,9361, leaving 126,084 to be added to the funds, which now 
amount to 2,736,2521. On 1st of June, 1881, the usual quinquen- 
nial valuation will be made, and a large surplus is expected. 

Crown Life Assurance.—At the annual court, and a quinquennial 
court, it was reported that policies had been issued during the 
last quinquennium for 1,484,3681, yielding 48,4461 in new pre- 
miums. The net funds were 1,605,8191, having increased 76,0901 
in the year, and the annual income was 224,5271. The profits for 
the five years were 123,6131. The annual dividends were 
announced to be 2! for each share not fully paid up, and 31 7s for 
each fully paid share. 

Travellers’ Accident Insurance, Limited.—Mr James Waddell 
has been appointed official liquidator. 


MISCELLANEOUS COMPANIES. 

Amazon Stecm Navigation.—The annual report shows a profit of 

57,3431, making with the amount brought forward, 62,021/, which 
it is proposed to apply to depreciation and reduction of capital. 
|The total loss of capital, owing it is stated to the Government 
|having refused to renew the contract on the old terms, is 
considerable, and will be written off, leaving the shares of the 
|amount of 151, instead of 201 each. 

Auckland Harbour Board 6 per Cent. Loan.—The numbers are 
published of bonds for payment at par on 10th January, 188). 

Bilbao Iron Ore—The directors announce a dividend of 3 per 
cent. on the ordinary shares. 

City Offices—The particulars are announced of 15 Four-and-a- 
Half per Cent. Debentures, which were drawn on 23rd inst. for 
repayment on 15th July. 

Devas, Routledge, and Co.—The directors recommend a dividend 
for the half-year at the rate of 5 per cent. per annum. 

Direct United States Cable—The board have resolved to recow- 
mend a final dividend of five shillings per share, making, with the 
interim dividends already paid, 5 per cent. for the year ended 30th 
June, and carrying forward 21,7601, after adding to reserve 
22,8471, raising that fund to 175,0001. 

Eastern Telegraph.—The gross revenue during the six months 
ended 3lst March amounted to 291,1941, and the net income, 
inclusive of 15,2791, brought forward, to 215,9401. From this 
22,3471 has been paid for interest on debentures, and 20,5611 for 
dividend to the 31st March last on the preference shares. During 
the half-year an interim quarterly dividend was distributed at the 
rate of 1} per cent., and the board now recommend a final divi- 
dend of 2s 6d per share, making 5 per cent. for the,year. The sum 
to be carried to reserve is 78,2051. 
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Emigrant and Colonists’ Aid Corporation.—The directo: 
mend a dividend at the rate of + cent. per anion pprin-~: 

Fore Street Warehouse.—The net profits for the half-year, after 
reserving the full amount of discount on open accounts, ke. were | 
11,9271, making, with the balance brought down, 15,1551. A divi- | 
dend of Ss 6d per share, orat the rate of rather more than 6 per | 
cent. per annum, is recommended, leaving 2,405. 

Foreign and Colonial Government Trust.— The company has| 
declared a dividend at the rate of 5 per cent. per annum for five | 
months ending July 10 on the preferred stock, and an interim | 
dividend at the rate of 5 per cent. per annum for the same period | 
on the deferred stock, carrying forward 19,8891. 


John Brown and Co.—Including 20,0001 from last year, the! 
sum available is 56,0001. The directors recommend a dividend of | 
5 per cent., carrying forward nearly 22,0001. | 

London Tramways.—For the past half-year the accounts, after | 


setting aside 18,8591 for reserves, show a profit of 4331. | 


Luckimpore Tea of Assam.—The directors have recommended a} 
dividend of 4 per cent. 
Montevideo Waterworks.—The particulars are announced of 25 | 
debentures, amounting to 2,5001, which were drawn on the lst inst. | 
for redemption. | 
National Discount.—At the meeting on the 14th instant, a | 
dividend will be recommended at the rate of 13 per cent. per | 
annum, free of income tax; while 3,6651 is to be written off the | 
new share account, and a balance of 6,6891 will remain. | 
Pawson and Co.—Mr W. H. Williams is to be chairman, in! 
place of Mr A. J. Mundella, M.P., who has resigned. 
Russian Siz Per Cent. Land Mortgage Bonds.—Messrs C. J. | 
Hambro and Son will pay on 13th inst. the interest then due on | 
the bonds issued by the Saratof-Simbirsk Land Mortgage Bank, | 
together with the bonds which were drawn on 30th April. 
South Australian Company.—The company will pay a half-year’s | 
dividend, at the rate of 8 per cent. per annum, together with a 
bonus of 1 per cent., both free of income tax. , 

South Dowthen Slate Quarry.—Vice-Chancellor Hall has ap- 
pointed Mr J. G. Ladbury official liquidator. 

Tredegar Iron and Coal.—For the year ended March 27 the 
profits were 41,8291, including nearly 14,000) received for the | 
renewal of leases. The directors recommend a 3 per cent. dividend, | 
and that 12,4161 be written off capital, being the amount | 
expended during the past year on capital account, carrying forward | 
16,2891. 

Western and Brazilian Telegraphs.—The company announce that | 
telegraphic communication has been restored between Monte | 
Video and Buenos Ayres, and that the extra rate of 1f 50c, which 
has lately been charged, is now discontinued. The messages for 
the West Coast of America are still being forwarded by way of 
Concordia, and the extra charge of 1f E0c still applies. 


MINING COMPANIES. 

New Quebrada.—A profit balance of 12,3981 is shown for 1879, 
and a dividend of 2s 6d per share, free of taxes notified, absorbing | 
7,6651. The smelting works are progressing. 

South-East Wynaad Estates and Gold Mining.—A meeting has 
been called for July 14, for the purpose of altering the denomina- 
tion of the shares from 21 to 10 each. 


NEW COMPANIES AND CAPITAL 
Brazilian Imperial Central Bahia Railroad Shares.—The Com- 
pany offers for subscription at par, through Messrs Morton, Rose, | 
and Co., the balance of 417,500l of its share capital, forming a| 
portion of the capital of 1,462,5001, on which the Brazilian Go- | 
vernment guarantee 7 per cent. per annum. After the expendi- 
ture of the amount now issued, the Company will, it is —" 
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possess 93 miles of completed railway duly equipped. 

Date Coffee 6 per Cent. Debentures.—Subscriptions are invited for 
2,000 debentures of 101 each. 

General Credit and Discount.—Net profits for the past six) 
months were 28,7731, including 7,820! brought forward. It is pro- | 
posed to pay an interim dividend at the rate of 5 per cent. per! 
annum, and leave 11,2721. 

General Mineral Waters Supply Association, Limited.—Capital | 
20,0001 in 11 shares. 

Metropolitan Steamboat, Limited.—Capital 100,000l in 51 shares. | 
It is proposed to increase the steamboat accommodation on the 
Thames. We have received from the chairman of the London} 
ee Company a statement in respect to this new under- | 

ing. | 

New Penrose Tin and Copper Mine, Limited.—Capital 12,000! in 
1l shares. 

Ottoman (Smyrna to Aidin).—A circular has been forwarded to 
the debenture-holders, which states that arrangements have been 
made to raise the capital necessary to construct the extension 
from Aidin to Kuyvjak. The line will be the absolute property 
of the Ottoman Company, but it is intended that the income from 
the extension shall be added to the present receipts, subject only 
to the preferential charge of 18,5001 per annum, already authorised 
to provide for the interest and sinking-fund of the new capital | 
about to be issued. It will be necessary for the debenture-holders 
to forward their debentures to the company’s office, to have them 
stamped, with their assent to the above arrangements, not sich 
than the 31st of July. - : 

Peel River Land and Mineral.—An interim dividend is t 
mended of 2 per cent., free of income-tax. — : ‘ ares | 

Traders’ Wholesale Stores, Limited.— Capital Ke 0,000 in with 
It is intended to bring the retailer into direct com™ | 
the producer. 
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RESULTS OF AUCTION SALES. 
The following are the particulars of important sales of estate 
and other property, from June 10 to July 8:— 


By BAKER anp SONS—WiLiespen—Freehold ground rent of 901 per annum 
sold for 2.1601. East Brixton, Hinton road—A plot of land and arches, area 
| 16,000 feet, freehold—sold for 1,2801. KIncsTon-on-THAmMES—Four plots of land, 
| freehold—sold for 1,02. HaRLESDEN, Manor Park estate—Fifty-six plots of 
| building land—sold for 5,1071. 
| By J.anp E. BALDELEY—Vicrorra—Parx—38 to 41 Gore road, 74 years— 
sold for 2.4701. Wuitrecnaret— Duncan ena, a brick-built warehouse, with two 
| houses adjoining, 12 vears—sold for 1,7501. ‘ 
. By BAXTER PA YNE, anp LEPPER—Kent—Chelsfield, the residence called 
| The Rounds, and 3a Ir 10p, freehold—sold for 2,2001. ‘ 
4!) By C. BELTON—Sr Joun’s Woop—Nos. 9, 11, 15, and 17 Carlton hill, 57 years 
| —sold for 4,6301. 
By A. BOOTH —Campen Town—Nozs. 53, 55, and 57 Hungerford road, 80 years 
| —sold for 1.6601. 
i Br DEBENHAM, TEWSON, FARMER, ann BRIDGEWATER—Hornsty— 
Middle lane, the freehold residence, Rokesley House, and 3} acres—sold for 4,5001. 
By ELGOOD—Portianp Estate—No. 64 Margaret street, 40 years—sold for 
| 1.8001, Sr Jomn’s Woop—Ground rents of 1081 9s per annum, 40 years—sold fcr. 
| 1,7301. Bayswater—Nos. 4, 5, 8, and 9 Wellington Mews, freehold—sold for 1,3951 
| By HARDS, VAUGHAN, anp JENKINSON—Brieuton—No. 152 King’s road, 
| freehold—sold for 3,0101. 
| By HARMAN anp MATTHEWS—Bermonpssy—Freehold ground rents of 
1107 per annum—sold for 2,3001. Torrennam—Freehold ground rents of 871 per 
| annum—sold for 1,9251. 

By 8. HIGGINS—Sovurn Hampstrap-—No. 101 Alexandra road, 87 years—sold 
| for 2,0001. 
| By J.J, HILL—Barrersea—Nos. 13 to 18 Havelock terrace, 81 years—sold for 
} 1,0651. 
| By J. CARTER JONAS—CamBripee—No. 29 Petty Cury, freehold—sold for 
| 1,180; several enclosures of building land—sold for 3,1351. 
| By LYTHALL ann MANSELL—Warwick, Southam—Freehold farm, contain- 

ing 74a Or 37p—sold for 1,3701. 
By MULLET, BOOKER, anp CO.—Norrina n1LL—Freehold ground rents of 
| 361 per annum—sold for 1,335! 
By NASH anp SON—Hants. Aldershot—Enclosures of freehold land, contain- 
| ing 20a 3r 16p—sold for 2,0001, 
[aby J.T. aoe ne meen, near Surbiton—The North Star Inn, freehold 
—sold for 1,450. 
| By PROTHEROE axp MORRIS—Forest Gare—3 to 6,9 to 12, and 23 to 28 
| Idmiston road, freehold—sold for 5,485l. 
| By SMALLPIECE anv BISHOP—Oxrorp strEET—Nos. 5 and 15 Woodstock 
| street, and 9a Sedley place, Corporation lease—sold for 4,020. 
“SOUTHERDEN, MORRIS, anp BURTENSHAW—Svussex, Barcombe—Bar- 
combe Hill Farm, containing 98a 3r 2p, freehold—sold for 6,5501. 

By TOVEY anp ELGOOD—KuipperminsTER, near—Sutton Farm and part of 
| Lea Farm, containing 344a 3r 7p, freehold—sold for 10,2501; a cottage and wood- 
| lands containing 7la Ir 14p, freehold—sold for 2,9001 ; several enclosures of build- 
| ing land, containing 57a 3r 14p—sold for 4,1501; enclosures of land, containing 58a 
$r 20p—sold for 4,7001; Lea farm-house and 30a 3r 32p—sold for 2,6001. 

By TOWERS, SON, anp WILLIAMSON—Kenysineton—l2 Observatory, 
Avenue terrace, 92 years—sold for 2,100l. Pappineton—69, 71, and 73 Sutherland 
gardens, 83 years-—sold for 2,6751. 

By C. anp H. WHITE—WEstMInsTER—Nos. 35, 37, 39, 41, and 43 Rochester 
row, 25 vears—sold for 1,6101. 

By WINSTANLEY anp HORWOOD—Syprnnam—No. 3 Longton grove, 71 
years—sold for 1, 401. 
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POST OFFICE ANNOUNCEMENT. 


In future the limits of weight and size allowed for packets of 
‘trade patterns or samples addressed to the United States of 
| America will be increased to those recently adopted for patterns 
addressed to France, Belgium,and Luxemburg. The maximum 

weight of each packet will be raised from 8 ounces to 12 ounces, 
and the maximum dimensions from 8 inches to 12 inches in length, 
4 inches to 8 inches in width, 2 inches to 4 inches in depth. In all 
| other respects the conditions regulating the transmission of trade 
| patterns or samples to the United States through the post remain 
unaltered. 


MAILS ARRIVED. 


LATEST DATES. 


On July 5,from Sovrn Arrica, per Anglian—D'Urban, June 1; Cape Town, 8 
} St Helena, 15; Funchal, 27; Pietermaritzburg, May 31. 
| On July 5, from Austraia, &¢., per Baltic—New York, June 24; Adelaide, May 
15; Hobart Town, 15; Launceston, 14; Sydney, 20; Melbourne, 18; New Zea- 
land Marine P. O., 26; Levuka (Fiji), 18; Brisbane, 14. 
| On July 5, from Inpra, &c,, via Brindisi—Aden, June 21; Alexandria, 27; Beyrout, 
23; Bombay, 12; Calcutta, 9; Cyprus, 22; Cairo, 27.——Arrived also via Brin- 
| disi, mails brought by private ship Cuzco to Suez—Adelaide, May 21; Port 
Adelaide, 21; Hobart Town, 12; Melbourne, 18; Sydmey, 15. 
| On July 4, from Sour America, per [beria—Valparaiso, May 26; Lima, 8; Santi- 
ago de Chili, 25; Concepcion, 27 ; Coquimbo, 23; Coronel, 28; Falkland Islands, 
{| April, 29; Buenos Ayres, June 3; Monte Video, 10; Rio de Janeiro, 16; Punta 
| Arenas, 2; Cape de Verds, 25; Lisbon, July 1. 
| On July 6, from Norra America, &c., per Moravian—Chicago, June 23; Detroit 
| 25; Hamilton, 25; Kingston, 25; Montreal, 25; Quebec, 26; Toronto, 25 ; Ottawa, 
25; Fredericton, N.B. 25; St John, N.B., 25; Halifax, 25; Prince’ Edward 
Island, 24.——Per City of Richmond—New York, June 26; Boston, 25; Paita, 5; 
La Libertad, 6; Amapala, 7; Panama, 16; Lima, 1 ees es 
| On July s, from Sovra Eoeeens per Kinfauns Castle—D'Urban, June 8; Pieter- 
maritzburg, 7; Cape Town, 15; St Helena, 21; Ascension, 23: Funchal. ; 
| Mauritius, May 31. adie on, 23; Funchal, July 1; 
| On July 7, from Unirrp States, per Main—New York, June 26; San Francisco 
19; Chicago, 24. on : 
5 ~ cm ——— 4 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 

of British Corn Comperien measure), as received from the Inspectors and Officers 

of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

week ended July 3, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


a en 


QUANTITY SoLp. 











AVERAGE PRICES. 

















Wheat. Barley. | Oats. Wheat. | Barley. | Oats. 

qrs bsh qrs bsh| rs bsh s a s d s a 

—_— 21,470 1 380 O| 11089 5) 447) 311 | 2 2 
34,904 7 493 4 65 1/ 424); & 6 24 2 
1878 ........ 18,202 2 240 2 590 4) 40] 37 2 27 11 
_ i ‘ 7,974 1 441 3 899 1 61 5 | 3 6 27 10 
eee 21,780 3 105 1 294 7 4s 6, & 9 309 9 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and fhe average 
-. British a ( ——. Oe _ ee —_ the Inspectors and Officers of 
cise, conformably te the Act of the 27th and 28th Victoria, cap. 87, i 
ended July 3, 1830 :— RTS Ne ane 
Quantities Sold. Average Price, 
bsh s a 


qrs 
I cciniscsescorsasosenssensnexaoes sonbesnan » . Be UL eens - 44 
MEME secxesscisnsosscnvscesansesencasccnscanens ME snaseassnes’ 31 11 
GNP didch spin easiAneesaisksioniessnncene SRO BD viveiivencce 2 


CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im. 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King. 
dom, in the week ended July 3, 1880 :— 


QuanTITIES ExPortep 























QvuaAnNTITIES IMPORTED INTO— FROM THE 
Unitrep Kinepom, 
ee 
| | The | Colonial; Total 
| Englnd. ScotInd. Ireland. United | British.| and | Ex. 
| Kingdm Foreign’ ported. 
ewts. ewts. | cwts. ewts. ewts. ewts. | cwts, 
WOE, cvaasansesdcipess 724,113 101,927; 163,924, 989,964) 12,872; 43,276 56,148 
MNO Nenvcscuvtcexseose 43,983 13,600, 48,310) 105,893) 109 72) 181 
GD) :sivissavecascptvessie 203,589 23,862 227,451 210) =. 2,467) 2.677 
eee ere ne “idles } sal aes aia 2611) 2.611 
TOD cxsiancsixscasissives 10,300 95,415). 15,715) 126 542) 668 
I. sabe dbces coal | 63,610 8,830)... 72,440) 428) 6,383) 6,811 
Indian corn ............ 496,912 113,228, 370,699, 986,539 46,496, 46,496 
Buckwheat ............ oe. tie ion #3 aaa ie 
Bere or Bigg ......... a = 


—_—— +e  -) 


rr 


Total of Corn (ex-2!, 4: siesta :insiiaatian : 7 | 
ne oe malt), ¢ 1542507, 272,503 562,959 2,306,008 13,745) 101,847) 115,392 





Wheatmeal or Flour, 141,964 53,868) | 195,832) 3,707) 6,601) 10,308 
| . eee 

















Barley meal............ is an ia as . 
Oat meal .......02:. | 3,608 3,097) 6,705 160)... 160 
Rye meal ...... eeeee BD, ane ee. ean 2,960) 2,960 
Pea meal ............ Suak Ris | ‘ ier —_— 7 
PMN | visicissvsci ok | aes pe ee eee itn ao 
Indian Corn meal ... 360 278 se 638 aan ‘ia in 
Buckwheat meal ss sige va su sie ae as 
Total of meal 145,961 57,243, we | 203,204, 3,874) 9,531| 13,485 


meek Saabenee hesnana 329,805) 582,933 2,601,206) 17,619) 111,408, 129,027 
OF SBRERD, « ccccssnccs ; 


Malt (entered by 
the quarter)...... 


Total of Corn sve} | | | | 


{ 
qrs. qrs. | qrs. qrs. | qrs. qrs. 
“at en eet 8 


qrs. 
san i iv 814 
) 











THE COTTON TRADE. 


LIVERPOOL.—Jvuty 8. 
PRICES CURRENT. 


j 
| 


| Same Period 1879. 
































Good | 
Descriptions. | Ord. | Mid.| Fair.!y,.. Good.) Fine. — 
- | on | Mid. | Fair. | Good. 
‘per lb ~ Ib ~ lb er Ib ~ Ib per Ib [per Ibiper, Ibjper lb 
a {x | 1 
Sea Island .............+- 7 | wii 121 @ | 21 | 27 || 18§]| 19$]| 24 
Florids i icshoasss 7 163 174 | 18 | 18} | 20 | V7 18 | 19} 
INE vesscsiccesnssinne a cos «=| lone coo | $ ess eee 
ail ey Ge mB eT | GE] oe | one 
INDE sxc ccnnsnesesspssicns | 53 Gis)... | oe | | GE) ave one 
SIND vi codaseancsnnnes 5} 68] ... ‘ F : Oe ls one 
Pernambuco, &c....... eve | eee 7 | Tie) one . 7 “ 
Ceara, Aracaty, &.... 6. | oes 6H! 7b) ww “ 7 si 
Paraiba ooo ses 633) | ese ‘ ons oe 
ION beccksnchcesveniasces aa? i | tee GET cco 
Bahia, Aracaju,ac...| .. | .. | 68] ‘Ben ano 
SRI  kccccestnssacbaans Re ae 7is| 7% ‘ 7% 7% 
Maranhanm _............ oa ie | 7%) 7% 7 73 | 7% 8 
Egyptian, Gallini a ee ee ee ee 13 93 | 113 
itto Brown.......... 5 | 5t) 6) Gf] 7 8} 5k) 8 9% 
Ditto White ......... i icse Me OOS) OREO Te 84 7 7% 
Smyrna, Greek, &e.... Ses oe al - wee | see 
Tahiti Sea Island .... .. | .. | 14 | 14h) 15 | 15} 14 | 15} 
— ees tt et OT 6 7h 
BYTION .....cccerevcceces | eee os | ses. 5 sen 2 tee eee Lone eee 
La Guayran ............ alts) 2 i aa 5) | 5) Ok 
Peruvian—Rough ...) ... | ... | Zi} Zi) 7% 8 z 72 
torr Soft Staple... ... 6} | 63] 6% 7 a 6 61 7 
ME ech cccctcsevintes ‘ae jag Ee Gon oa” sae ane Pee a ‘an sah 
Surat—Hingunghit.. ... ae eg eS Sal 5 6% 
Ginned Dharwar... ... | Sti 55) Se. a } 6% 
M.Ginned Broach ... | Bes | Si] Gy . a 65 
Dhollerah ............ iF 33; 48) SA! Sel. 31} 5a] 6 
Oomrawuttee ...... 33 4%) 5) Sti. 31) Sh} 5% 
Verayul, &e. ......... $i) 48) 53) Ss] . 35 | Si} 5% 
Comptah 0.0.0.0... | 4] Sh] Sie] a | 5) 38 
cme co | + ee ee oe 
INN sc sestiscvconas ea a 45 43%) 48 42) 5% 
Madres—Tinnevelly.| <.. | sc. | on. | BH) exe | ove lonee, | ee od owe 
Western... ... ‘nt ae Bat GE. acs ce De ace 





Cotton was in limited demand in the early part of the week, but 
since Monday, with an increased business, prices of some descrip- 
tions have had a hardening tendency. In Sea Island a moderate 
business has been done at previous prices. For American there 
has been a good general demand, and quotations are advanced 
wsd per lb. 1n Brazilian a fair business has been done at an 
advance of 4;d per lb. Egyptian has been in increased demand, 
but, having been very freely offered, especially in the early part 
of the week, quotations of brown are reduced $d per lb. West 
Indian and African continue neglected. Peruvian is in fair re- 
quest at steady rates. East Indian continues in moderate demand, 
without change in prices. 

“ Futures.”—The market opened steady, and throughout the 
week has been firm, with a more cheerful tone. Prices have 
generally hardéned. and show an advance of jd to ,4d per lb on 
last Thursday’s Circular quotations. The latest transactions af, 


EL tie naataanesa—a 
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—Delivery: American, any port, L.M,C. July 63d; July-Aug., buy. Fine yarns are neglected and pri 

> ‘ Sp"? : : ; ces are \ 

639d; Aug.-Sept, 614d; Sept.-Oct. 6}3d ; Nov.-Dec. 67,4. Ship- yarns remain quiet, but the high polck sale = Bape 

oe a Indian broach, good, F.G.F.C. Suez, May-June, | spinners to adhere firmly to their quotations. The Eastern ad 
ied per 1b. | kets have taken an avera t serm: . 
The sales _ the a amount to 47,460 bales, of which 1,470 | is of very limited oe amount, but for Germany the demand 

are on speculation, and 4,750 declared for export; the forwarded . : 

is 19,510 bales, of which 11,970 are American, 2,460 Brazil, Se ae oF THR Corton TRapg. 

1,410 Egyptian, and 3,670 bales Surat, which make the takings a eedten 

of the trade 60,750 bales. 

Jury 9.—The sales to-day will probably amount to about 8,000 
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| Price, C : : 
Raw CerrTon. | July 8, } orresponding week in 


| 1880. , 1879. 1878.) 1877.) 1876.) 1875, 


SA. 
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bales, with a firm market. ; ener « 
Imports, Exports, CONSUMPTION, &C. Upland, middling 0 62 ° = 0 a ° - ° ; : é $ 
1879. 1880, Ditto, mid. fair 0 75 0 TOG. O64 0 sis 7 | ¥ 
bales. | bales. Pernambuco fair 07:67 06080 €0 “a! 0 = fe 
Imports from Jan. 1 to July 10 ...........66 i HE = ached .- 2,017,919 Ditto, good fair 0 74'0 732 0 6 0 6 6 =F! at it 
Exports from Jan. 1 to GRAS DE Kstmerman 143,229 saabdedaal 173,449 No. 40 Mule-twist, fair, 2nd quality ...... 0 11 0 9} 6 9 0 10} 0 103 ° 14 i 4 
— = oe sha araleassneaes tee 539,349 quncuiedanan 75% 750 No. 30 Water-twist, ditto ti. 010; ,0 9 0 9} 0 104 0 104 0 11g | is 
onsumption from Jan. 1 to Ju WTO. .cucerse SPIO eccsddscece 1,578,159 | 26-in, 66 reed, Printer, 29 yds,4lbs2oz.) 4 3 310) 4 455 0 li 4 "5 
The above figures show :— | 27-in, 72 reed, ditto, Sibs2ou.| 5 314 4 4105 7h ‘ 10k 6 a £ 
An increase of imports compared with the same date last year of......bales 198,360 | 39-in, 6@ reed, Gold End Shirtings, 37) ; ; | 4 
An increase of quantity taken for consumption f.................ccccceeceeceeceeeee 168,000 | ,. , yards, 8 Ibs 4 ozs .................. mevenens | 80/76 710 8 6/7 9198 i 
th RRARGRIE CE GEO CURING OE Sivciciconscainnscncsaccunepanins sonontennesebastaoicennanee 2,299 | 40-in, 66 reed, ditto, ditto, 8 lbs l2oz | 8 9 | 8 9 810) 9 6 8 7R10 3 i 
Am tncrense Of abet OE oue.is.cesncsssieesnensesttneesenvecnsunsosisiiessnedinestentascensnceees 165,410 | 40-in, 72 reed, ditto, ditto, 9 lbs 5oz..| 9 6 9 6 91010 610 0 11 6 
In speculation there is a decrease of 47,770 bales. The imports | SS End Long Cloth, 36 ca j ae 
this week have amounted to 52,530 bales, and the quantity of | ne ee ee 19 AOE CCRT COREE i 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 116,000 bales, against 33,000 bales at the IMPORTS AND EXPORTS OF COTTON 5 ae 
mre aime Aer last year. The actual exports have been The following is a return of the number of bales of cotton ea 
, es t eek. imported and exported, forwarded from ports to inland towns, and 7 ee 
returned to ports, during the month and six months ended be 
a LONDON .—Jvty 8. June 30, 1880, compared with the corresponding months of the 3 
Annexed is a portion of the circular issued this week by the | years 1879 and 1878 :— | 
London Cotton Brokers’ Association :— Monta ended June 30. ’ ; 
The market was dull at the beginning of the week, but has | p,.crintion — <—— "aaa ——_. Exports tie 
since improved, and quotations are maintained. American futures of Cotton. bales. cao, ale. oe, —— jae y : 
are ;\;d to ;4,d dearer, and East Indian a shade easier. American........ . 211,055... 140,735... 131308... 16506... 6612... 9,268 ran 
PRESENT QUOTATIONS. Brazilian ........ a, ee ace 6,725 ... 3,898 ... ee Pi 
Se ee ee ee ce ‘ rere tee a — ta eas a ‘ibe eo toe 36,946 a — + 12,106 5 
. ae Pri : gyptian ......... ; ~ 3,934 ... 302 ... 620 ... v2... 1,408 8 
Desovietiien. | Ort. | Mid. 4 — Good to same time, Miscellancous.. 6821... 6716... 3152... 2583... S38... 81 oa 
» oer Pade. ‘ine. | 1879. | 1878 ‘sania ane (duael 
2 _ . Total........ . $29,155 ... 214,357 ... 168,047 ... 57,273 ... 33,962 ... 23,504 ; tay 
- . per, lb per lb | per lb per lb per Ib p a I Forwarded from ; 
| ld did d d a 0 0 Inland Towns. nland Towns to Ports. : 
Surat—Hingenchant ............ wee Ta we { . @S5BC6A @... 33 & a, pee aria oe. 
Saw-ginned Dharwar ......... ae em oo | SO SH) 5B eS i, ae Description 1880. 1879. 1878. 1880. 1879. 1878. 
Machine-ginned Broach...... cogs) agen des es 53) 6 64) 5t | 58 of Cotton. bales. bales. bales. bales. bales. bales. 
Titesk i... 88 | 44] 43 5&1 56 | Se | 5k American.......... 175,599 ... 133,786 ... 144,547... 1,089 ... Sli... 1,222 a 
OOMPAWULEES........00rccceeresces Psat 3h 4:1 46% 54) 54 5B; 55 | 5 Brazilian ......... 11,701 ... 8,607 ... 10,451 ... ; ; had = ‘a: q 
BRING scecteieestscitinienescek |... St | 44] 48 58) 58... | Sa] 5 East Indian...... 24,456... 15,279... 9,987... .. . , ue 
SE EE |} 43) 4% 5b) 55... | 53 | 48 | Egyptian......... 14,206 ... $459 ... 17,388... ade 2... 25 | aig 
ae Sere sition ais 44) S$ S5§| 52... | Sd 54 Miscellaneous... 4,347 ... 1,566 ... 2,600... . - 1 : q 
NL, cocexanacvoscenscormnssduas 44; 42 St} Se. | 5 omen — —_—— _—— —_— “ae 
SMR ci cakecsescccetcsarsoncss ih ae See 4 st Total ......... 230,300 ... 167,677... 184223... 1,089... 865... 1267 is 
Coconada ...... isicasthas seas wit A 2 wt ore Six M ded J 30 
Coimbatore, Salem, &c........ . 4 | 48! 58 53) 52 6b] Se | Se eet meaen ne = 7 
ed er oa 4 | 45 4% 5 St} 4a | 5 — Coe a. a Oo . ¢ i 
Renal | 41/4 4 5 4 | a Description 1880. 1879. 1878. 1880. 1879. 1878. | xs 
oo hiccicdétekeegivcibebattaussters J sco oes sia “als 5 | i at of Cotton. —, eee bales. bales. bales. bales. a 
seteeneseneenesssneseseeeeeees | see 3 “ss Re cat . ..» 1,405,202 ... 1,544,761 ... 93, .. 63.989 ... 5 1? 3 
West India .cneerennree pce | 6h Gh Ok] 7 TR) SE | ot ee Sen es A. a a ae ied 
Brazil, be. scscncneceenen baa. 7 Tele we | Z| 6 East Indian...... 360,128... 251,243 .. 190,242 -.. 162110 ... 147,403 72,173 i 
nasa naes coe ao. 2.9 See Egyptian ......... 145,351... 94491 .. 104462... 4,191 .. 6106 .. 11132 FE 
tae et ae ae, oe ola | i5t | Miseellancous... 40,483... 48,447... 25,300... 8,765... 4.200... 6,205 ee 
se. “2 | 9 lia 14 115 16/12 1 or 3 on 5 
: sis , oe Total... 2,096,920 ... 1,850,188 1,942,546 ... 272,506 225,468 ... 158,115 ‘2 
The sales to arrive and for forward delivery, about 8,000 bales. ; Forwarded from Forwarded from si 
To arrive—Tinnevelly, at 53d to 5d, June-July, Cape, for good .chlndingr-escetncieboes Injand Towss te Pests. a 
Re ae ra ' ian he ae S mma = Samia + gia: ae 
fair; estern, at 5 isd, July-August, Suez, for good fair ; Bengal, Description 1880. 1879. 1873. 48809, 1879. 1878. toby 
at 43d, March sailing. for good, f. g,f.c. Forward delivery— of Cotton. bales. bales. bales. bales. bales. bales. | a fae 
Bengal 4d, July, for good g.c. ; American, at 6f;d to 6d, July- American......... 1,181,080 ... 1,101,613 -+ 1,075,508 ... 3,460... 4,258 ... 5,215 | Hee 
Oo tob ‘oe i. ] N ‘ } a! eS . . _ Brazilian ssecccece 57,890 eee 54,007 wee 62,970 eee was ose wD ... 1 3 5 
ctobeor—6;;d, November-December, for middling 1. m. c, East Indian...... 109,732 ... 85,602... 89,031 73 54 a 
Imports, Detivertes, from January 1 to July 8, with Egyptian ......... 117,863 ... 79,900... 1300%... 184... 50. 316! bs 
Srock at July 8. Miscellaneous... 27,856 ... 17,392 ... 15,515 ... a ; 327 ... 38 | ; eas 
| surat | | winne, | Bengal | Total......... 1,494,421 ... 1,338,514 ... 1,373,118 .. 3641... 4,734... 5,626 Fy 
ae | Madras. — & Ran- | a | Total. SEAN EES ; a 
| Seinde. | “* | goon, | oy Ae 
i crodieliaaiartiel niiaignendiieemaadaiidentiits NEW ORLEANS. eG 
| | | as 
od bales, | bales. | bales. | bales, | Unies. | bales. The annexed is from Messrs Neill Brothers and Co.’s Cotton vo. 
(1880) 22,149 | 23,167 18,223 | 81,451 | 1,56 | 151,586 | ae ae , 
Imported ......ccscecsses J1879| 71979 | 18587 | 27,476 | 70.953 | 2oce | 126,999 | Circular cabled July 8 :— te 
_ (1878) 7,003 | 12,307 | 8,635 | 2,210 | 2,553 | 32,688 | —— Week. This Week. 1878-9, 1877-8. ieee 
1880; 18,058 | 30,979 | 18,744) 70,200 | 1,385 | 139,308 | les. bales. bales. bales. a 
Delivered to July 6...... 11879} 7.759 | 29.322 | 37243 | 55570| 2501 |152'305 | RECEIFTS,7days—AtGulf ports 6,000 ... 2,000 ... 1.000... 3,100 a 
(1878) 5,441 | 14969 | 7.293 | 5,785 | 2620| 36,108 | Atlautioperte..................... 14,000 ... 10,000 ... 2400 ... 3,000 im et 
1880, 5,743 | 14,034 | 5,023 | 29,176) 545 | 55,126 0000 ... 12000 ... 4300... 5100 5 
Stock, July 8............... Sis79) 2526 | 7.426 | 10,430 | 21,044 | 1,026 | 42°52 | en neporeypencienen sty ee ae oe ee RP. ng 
_s«878|_ 2,536 | 2.623 | 2,995 | 2486 | 1,612 | 12.157 | TetalsinceSept.1—Gulf ports ..  ... 2,305,000 ... 2,100,300 .., 2.223,400 oe 
KE. I. CorTron known to be AFLOAT to EUROPE by latest Mail date. | BSIaNEIS POTB...4.0500ccccceceseses _ .-. 2,539,000 ... 2,324,360 ... 1,987,500 i | 4 
Scam annette Speen | paces cemeeae sentieenda eacaiendaiae 
| | URI ii aiitcstierecien .. 4,344,000 ... 4,424,600... 4,210,900 feng 
_ Liver- “- | Foreign Total, | Total, | ; ———asee mene cmt ti q 
| pool | oraers.| Porte. | 1880. | 1879. | ae hg oa nie at ports... _ 28,000 ... 45,100 4 
| , fhole week following............... oo 2,000 ... 4,080 bie a a 
From— bales. | bales. | bales. | bales. | bales. | bales. Sain a <6 Stall 5 072.000 , f ; 
Bombay oeeeoeicrorsseseenens 9,502 | 68,081 |... | 100,528 |176,111 | 150,205 | ape petition le ih hehe eee ee oat 
DNIOG ic cnissensccoreturacesiesd | 1,340) 88 a 790 | 2,728) 6276 | a ee a a one Sie 
Madras and Coconada ......... | 4216 = pha aL eel Basen, 7 days—To G. Britain. 30,000 ... ee0D ... Geee 5,00 | 1 
Ce lon and Tuticorin... | 1641 | i i’ a NR Sakscsanchatanctesaverqreoave 8,000 ... 11,000 .. 3,000 2,000 | He #4 
III le 5dsiss. cy des. cdecasaenend ia "52 * | veen! ae'ane | an’ —-- a _—— t: 
Ranzoon eee eres ee ~—T | 1,850) 16,895 | = I bo aticentteliatinintcnciete 38,000 ... 27,000 .. 9,000... 7,000 Hy 
ODE: silicdilirsitatceiesernunaed Ss a ee aad | ae ceed —_—_—_—_ 
sviemmstielanimeenibinnas ee ee ee ae } Tetal since Sept. 1......... — ... 3,685,000 ... 3,357, ... 3,238,008 
1880 eebbatsensneiasonccansesabecnboninel } 31,688 67,205 i eed 102,942 201,836 on Forvre Deiiverr aT New Yoren—MIpp.ine. 
SU Viesiesthiehiviivtiniibaceaesiinaghiansins | 44,515 | 78,719 | 22,903 | 87295; ... | 233,432 | July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 
c ce c c c ce c © c 
I ctinignctbieiied 11.62... 11°66... 11°09... 10°69... 10°53... 10°59... 10°66... -.. . 
MANCHESTER, JULY 8. Last week ............ 11°58... 11°58... 11°07... 10°68... 10°56... 10°56... 10°64... 
The demand for piece goods is well sustained, and in duty free | ’** year ............ 2%... 12}... 2g... Wp... U ... 008... Ne 
and other shirtings makers are engaged for some time forward. | Prices—MIpDLINne. — 
Printing cloths are also in better request, as well as mulls, jaccon- To-day. Previous 
Se “ | c 
— eae Home trade houses are operating more freely, | crass iat a eating ut 
ut the bulk of the business doing is for the East, more especially | Gabvestom.............20ccececesseerercensenseesencensecnenes eo ae 
for India. In yarns,-manufacturers have done little, and medium = a atseegenasentuasssecnatagesnnnensanssnareesseeese est itt canta 1i¢ 
counts, say from sixteens to forties, have been slightly easier to ernnnine ee 11g 
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Prices to Liverpool, per sailing vessel, cost, — insurance, and six per eent. 
revious 


cr To-day. Week. r—Freight.—, 

Low mid. , Mid. Mid. Sail. Steamer, 
d a d a a 
. New Orleams............ Ok. avers i - wes 7 cesses oe * scokee { 
IIE ccicncvecsntoun 6u; seecee Bi jnienhe ie 3 ecoeee 4 seseee , 
NS See eee eS ade Beene a w 
Charleston.............:. Gis see Oe chow 642 ..... ae okie ;! 

| New York (steamer).. 6%; «.... 6H... | a sehibe 











THE WOOL TRADE. 


The English wool trade is still very dull in the manufacturing 

districts. At the various country fairs now being held, half-bred 
| wools sell very slowly, but there is more competition for Downs, 

which are being bought freely by country dealers. 

Colonial wools remain without variation. 

| Messrs Ronald, Sons, and Co. report to us from Liverpool that 
‘there has been during the week no relief from the dulness pre- 
vailing in their market, but without pressure to sell on the part of 
importers prices are nominally unchanged, and confidence is ex- 
| pressed with regard to future prospects. 
| The Bradford market indicates the same sort of depressed feel- 
| ing as throughout the week, and rumours of failures ure now added 
‘as a disturbing influence. There is an entire absence of any 
‘healthy consumptive demand. Spinners get so few orders that 
they can keep out of the wool market. Holders try to maintain a 
| certain degree of firmness in their quotations, but it is not very 
'real. Mohair is, however, quite firm, and even tending upwards. 
| In yarns merchants generally are quite indisposed to trust prices 
| by anticipating their wants. Indeed, they withhold as long as they 
‘can the orders they have in hand. Twofolds are especially irre- 
‘gular, and in some hands can be done cheaper than on Monday. 
The home trade in soft yarns jogs on without much change. As 
‘regards pieces, the operations of .merchants are still restricted. 
'In the warehouses there is perhaps a little more activity, but the 
|stocks in hand and the deliveries still coming in are generally 
sufficient to mcet the demand. The Continental buyers are also 
|very quiet at this time of year, although a hopeful feeling is 
|entertained, and the brilliant harvest prospects promise some 
| relief in the autumn. 
| Messrs W. and C. Dunlop’s Bradford Prices Current shows that 
‘the prices of woollen manufactures fell during the month of 
| June :-— 

































188). 1830. 1879. 

July 1. June 1. July 1. 

Per yard. Per yard. Per yard. 

s 8 s d 

! Modium Cloth.......... Three Lion Chop ...... ae ee cen 5 0 

Spanish Stripes ..... .Double Eagle — ...... i) re | 27 

i Per piece. Per piece. Per piece. 

| Long Wlls.................. Unicorn ie ascks ee inaees ee beac 28 6 

| Camlets MD ....... Double Eagle — ...... on oe eS: “as 7 0 

gad Eagle ae ea de oe 44 0 

Lastings No. 12......... Unicorn PoP esinss mere: wos me *. cheeks 41 0 

o 10 .........Eagle a 44 6 ti... a a 35 0 

Worsted crapes ........ ecevaneuwebens cee we RY ce i a 28 0 

Plain Orleans ........ Unicorn Chop...... | ee ie 14 4} 
_ abc Double Eagle — ...... ey. eee Ree akon am 
Figared Orleans... a RI Be - sctost i a oe 

| — Becond quality .........c0..00. PR cass et ee ll 9 

« China erape a ere coe Bee cdsecs Be SBE iS iroe ll 9} 
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IRON AND COAL TRADES. 





At 51s 6d to 52s per ton, Scotch pig iron shows a further recovery 
of nearly 3s per ton. 

From Middleshboro’ it is reported that the Cleveland iron trade 
has shown a decidedly better feeling, and in pig and manufac- 
tured iron there is generally a strengthening of prices. The 
quarterly meeting passed off very satisfactorily. No. 3 pig iron is 
; quoted at 40s net, No. 4 forge being 1s per ton below No. 3. 
There has been a little more inquiry for manufactured iron, but 
foundry work is scarce, and prices continue low. There is no 
| animation in the coal and coke trades. 
| At Wolverhampton the quarterly meeting of the iron trade was 
| held on Wednesday. An improved tone prevailed, and there were 
{| more inquiries. Marked bars were unaltered at 82 per ton. 
| Hoops, strips, common bars, and sheets were chiefly in demand. 
Tin plates were weaker. Pig iron was quotably firmer. Heavy 
contracts for long delivery were offered and taken in some cases. 
| The coal trade was very dull. The official report on the average 
selling price of bars during March, April, 2nd May was then 
| issued, showing that it had been 7! 17s 102 per ton, and under the 
| sliding scale ironworkers’ wages remain unaltered at 8s 6d per ton 
| for puddling. 


A 





; New Yous, June 25. 
American pig ivon is without change of importance in any re- 
|spect. Consumers buy sparingly. The great drawback is that 
| foreign product is being substituted to no little extent, owing to 
its relative cheapness, fora great many uses. There is some stock 
| said to be available at 23 for No.1 X foundry, but less than 24 
cannot be considered a fair quotation. Scotch pig shows the same 
| uncertainty that has prevailed for some time past. Advices from 
| abroad are such as would naturally tend to stiffen prices, but cheap 
| tots continue to come in and are forced for sale with depressing 
,¢ffect. Quotations nominally about $21 to $22 for Glengarnock ; 
| $23 for Coltness; $19 50c to $20 for Eglinton; $21 to $22 for 
| Gartsherrie, and $21 50c to $22 for Summerlee. English pig dull. 
{| In small lots, Middlesboro foundry, can be had at $18. Larger 
| quantities have been sold at near $17. Scrap iron continues un- 
| gettled and irregular. For rails the demand is reported fairly 
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_active. Quotations nominally $60 for steel and $45 to $46 for iron 
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| favourably, and altogether the appearance of the crops is spoken of 
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Old rails seem exceedingly dull. $24is the best price that can be 





THE CORN TRADE, 


Mark Lang, Fripay Evenrna, 

The weather during the past week has been broken and unset- 
tled, with but comparatively small intervals of sunshine, now go 
much wanted. This, at least, is according to reports of the case 
very generally, but from some points the accounts read more 


as satisfactory. Still, settled and fine weather is now everywhere 
required, and at this critical period the lack of it soon occasions 
apprehensions. Moreover, the low ebb to which stocks have run 
down renders any delay in the progress of the crops of the more 
serious consideration. Under such circumstances, the statistica] 
movements and the weather excite much more than usual interest 
and have almost immediate effect upon the trade. The returns 
just issued give the stock in London as only 125,000 quarters 
against 496,000 quarters at the commencement of the year; in 
Liverpool 255,000 quarters, against 500,000 quarters; in Bristol 
17,500, against 90,200; in Gloucester 11,700, against 110,800: 
in Hull 55,000, against 190,000; and from other storing 
places the figures, almost without exception, show similar deple- 
tion. It is computed that at the present moment the inborn 
granary stocks of the kingdom will hardly exceed 600,000 quarters, 
Meantime, the visible supply in American has, in the course of a 
fortnight, decreased half a million of quarters. It may be noted 
that the harvest in America this year is a fortnight early, and 
that, therefore, the quantity in sight may be soon replenished. 
Even nowthe new wheats are offering for shipment within a fort- 
night, which shows that supplies are already becoming available, 
yet there is quite sufflcient in the situation to account for the 
hardening of values that is now generally observable. In the 
principal markets throughout the kingdom there is a quotable 
advance of ls to 2s per quarter, in which Mark Lane has partici- 
pated, the finish to-day being decidedly firm, with a fair amount 
of activity. The wheats upon which the advance is most apparent 
are Red Baltic, which range up to 53s ; Australian from 49s to 50s 6d; 
New Zealand from 47s to 49s current, up to 53s for very fine. 
English wheats, when of good quality, show proportionately 
enhanced value; but generally the samples are indifferent, and 
meet but little attention. Coast cargoes have risen to about the 
same extent as spot parcels. American red winter sold at 49s to 
49s 6d; No. 2 Milwaukee, 45s; No. 1 White Michigan, 49s 
per 480 lbs; and rather over these rates quoted at close. Flour 
has not been very active, but following wheat, there has been 
more firmness in the trade. In Barley there is still very 
little passing; but the tone of the market is steady. Beans and 
peas are in very moderate supply, and fairly firm. Oats 
have sold steadily but not actively, and, with moderate arrivals, 
prices have been well sustained. The first shipment of Archangel 
to London this season arrived by the Dana, and was placed on the 
market to-day. The quality is good,and the price 20s per qr. 
Maize has been very firm, and is 6d dearer on the week. 

The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 











1878-9, 1879-89. 
Imperts. ewts. ewts. 
Wheat (43 weeks to June 26)......... $9,686,521 _...... 47,169,140 
Flour is ce ai, Raeeeocaie 7,470,500 ...... 8,583,371 
hi: 55,752,511 
Wheat for week ended July 3 ...... 962.259 ...... 939,964 
Flour ” 9 se 144,914 steer 195,832 
Total imports, 44 weeks... 48,264,234 ...... 56,933,307 
Less exports—Wheat...............0068 1,459,857 0... 1,177,738 
NE ec ccb evens anges sees BEGG. vcsics 154,156 
Net imports ...........000000 46,712,771 ...... 55,606,433 
Add to this the estimated sales of 
home-grown wheat .................. 40,500,000 ...... 22,600,000 
Forty-four weeks’ home consump- 
ME te aie sc get wit esdamersccents 87,210,000 ...... 73,200,000 
1878-9. 1879-80, 
Average price of English wheat, per Sra ace s 
IE cacisicediantarndeitaeds SEL, ae 46 6 
Ma MN NRE 85 fons o pains cesta cibden en theese Ae 19 8 
Flour (American fine), per ewt. ...... Be, een 13 4 
bushels. bushels 
“ Visible supply in U. S. centres”... 12,184,000 ...... 14,009,000 





PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE, 
8 


WHEAT— s | Baruyr (continued)— 8 


Sea of Azoff, Berdianski, American ............ per 480 1b ... @ «.- 
Marianopoli ...... per 492 lb... @ ... PAGO. 0000 .0reccsesnossensseces 360 oe 
Sea of Azolf, hard .............00 ss ou RIE sccvsevesedncevandedeuvese “ive oo 
— ‘Taganrog, soft.. ... ... | BEANS— 
Odessa and Nicolaietf Ghirka 42 46/6| Egyptn.,Sicilian,&c.pr4801b... 9 + 
— hard...... ... | LENTILS— 
— Polish Egyptian, and Sicilian ......... «+ on 






Danube, soft InpIAN Cornn—Per 480 & 492 lb 


Nicolaieff Ghirka 


sin Galatz, Odessa, and Ibraila... ... | + 

RID snsstncsns cosseorcsadecersinr. ose American, yellow and white 24/0... 

8. Francisco, Chilian.pr500Ib .... .... | Salonica and Eno3...........00+ + ao” He 
American red wintr...pr480lb 49/36... | Rye— 

— spring — 46/5 47)| Black Sea, &. ......per480Ib.. + 


MIR «ic ncdisnvictsnaesusiscesesw cane .. | OATS— 
BakLEy— Swedish ............... 
Danish, kiln dried...per 4241b ... Danish, new 
ee MMEIEIOE pecsesavensicevens 505 Archangel & Petrsbrg...p.3041b -.. 
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Western, &c., $2.60 to $2.90; Brandywine, &c., $3.10 to $3.15 
per barrel. Grain: Wheat, No. 3 spring, $1.03 to $1.05; No. 2 
spring, $1.08 to $1.10; Amber winter, $1.14 to $1.20; Red winter, 
No. 2, $1.21 to $1.213; white, $1.12 to $1.16; No.1 White, $1.15 
to $1.15}. Corn, Western mixed, 47c to 51c; Western No. 2, new, 
50%c to 50ic; Western yellow, new, 5le to 52c; Western white, 
|52¢ tod7e. Rye, 92c to 95ce. Oats, mixed, 32c¢ to 37c.; white, 
34c to 40c. Peas, Canada, bond and free, 82c to 95¢ per bushel. 
The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, June 19, was as follows :— 


} 























Wheat. Corn. Oats. Barley. | Rye. 
In store at— bush. bush. bush. bush. | bush. 
on FRM. cadccuns\atigtinasoxsahs 933,08 4 320,602 | 924,442 25,425 | 63,941 
New York afloat (est.)......... | — §8,000 529,000 448,000 See a 
NE casi canaebact ven liigesnced ie 68,009 | 53,000 i } 49590 
SIN -Sastaspiighecsniibentiesci 993,702 | 403,041} 4,408; 1,800] 13,652 
SI ainsi ninscannnciiiandis 4,781,592 | 4,911,527 | 500,227 | 145,978 | 41,577 
Milwaukee ..........cc:cccseceese: 821,482 33,723 | 44,683 90,060} 17,933 
GON iikncchesncbilcatsechin 108971} 233010) .. | | 
SIENA: siessicsinscieiateianclaiesdes 211,142 | 255,663} 60,197 | 83 | 331 
Detroit secbiceniseidaatotadont | 272,618 | 6,812 | 27,325, 3,637 |... 
ERO COULD sa vacccascasvenenatas 39,000 40,000 inch sa | . 
RONEN ataiecicenncichinduasiids | 147,15£| 318,101 | 160,933 1,069 | 15,411 
Boston ‘abiatdbiadAiaeaiet sedis a | 5177 | 140,161 56,665 98 | 329 
Oi cic eae ad 148,743 | ia 16,325 1,796 ad 
Montreal sebssoscaceeseoeeegeenes 81,124 | 49,429 107,455 1483 | 3,043 
Philadelphia paetciahaieivek | 241,497 | 700,067 aien | ‘sae | tae 
NN cis nakindhas Misnataacenibece 2,442 5,55 212,699 | 1,149 | 227 
Indianapolis .-.-cecscen | 33800 | 201-400 | “43.100 | ee a 
UE SIE ebasckecssveraiconese 75,169 36,305 69,225 ona 250 
II: Fon aisatsactutreacscusis, 266,766 592,818 re aK ..- da 
Rail shipments .................... | $72,724 | 1,295,795 | 131,356) 90,818, 98,171 
Lake shipments ................. 3,344,000 | 4,094,000 a on pre 
Ngo eat a | 2,533,000 | 3,238,600 2.750 | 
Total, June 2 19, 1880 -nssenseeeee 115,550,196 17,534,027 | 2,802,798 | 293,426 | 234,065 
| Sune 12, WRSO ........seeeseeeeee-[ 17,933,556 [18,315,647 | 3.208848 | 376260! 250.135 
= > ame {19,580,257 16,407,750 | 2,915,805 | 436.558 | 301.486 
DR I veciescseccstcnnensde 20,394,104 |15,784,336 | 2,730,496 | 487.244 363,594 
6 i I I srisciniinttcnindRinninctedd |19,603,199 |13,146,399 | 2.123556! 614,086  402'550 
a0 Ry MY erceeinnstssenein -++-| 43,892,032 [11,516,571 | 2,051,644 } 441396 | 435,406 





|;COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerert or Turis Day's MARKET SKE “ Posrscript.” 
Mincine Lane, Fruipay. 


Scear.—There has been one of those reactions which so 
| Often occur in the sugar market after a week or two of mode- 
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irate activity. Prices are, however, generally well supported, | 
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8 s | Oats (continuedj— 8 8 iall Ww : afin? a 2 o0, 
W neaT—English, white, new... 36 @ 48 | English, white and black...... ... @ a y for * ae refining kinds, at 203 to 233. Two 
— ved, new...... 34 46! Scotch, Hopetown & potato... | | oating cargoes ave sold for the United Kingdom: Tria'did at 
— white, old ... ... 1 — AngusandSandy.....  ... | 228 6d; Tobago at 21s 9d. The supplies at auction inebaiied | 
_ red, a wil _— CG — ecicctasuticnsvne _— a Barbadoes at 2us to 24s: crainy at 243 6 1 to 263: ervst llis l 
A) Keni ig | Irisk | Ee oe | - = ae oe Sate ak ee eee 
1, een re =~ a! et roe Tan teed. per d0dib -- “| 278 to 23s; crystallised Demerara at 273 6d to 29s. With these 
| Keenigsberg and Dantzig, new. 50 5+ | — black vesevebessavesteetsveysd exe a parcels the sales of West India to yesterday reached 2,611 casks 
| Rostock, ee, O new ...... 50 51 | aevi kiln dried...per 320lb ** .- | and about 4,000 barrels and bags. Low brown sorts are dull. 
ny 0 Fr * ee “* ww $ OOOH eee eee eee ; } . . . r 
one aa Moleheler uae eae ue = Finland eee ee *- | There has not been any material change in refined. The reduced 
| St Petrsbrg., Sxonska..pr.496lb 5 53 | Archangel, St Petersburg ... 20 ‘ duties in France will not come into operation until the Ist October. 
Common I Sci s sadeaneitin cased se ved pie aes a wena 19/3 19/6 | Deliveries of West India sugar in London exceed last year's by 
Secinendll as areas & einen ac Hanoverian, &c... ... | nearly 10,000 tons; of Manila by about 6,500 tons. Beet 
| Odeens svc cadtelesmamewibeouates Coe 44 50/| English, winter, new...per qr ... .. | deliveries here have fallen off nearly 10,500 tons, the imports of 
| Taganrog rae sii acesnemmeii: co ial Bevteh, large ......... per bush 12... | the latter showing a decrease of rather more than 12,000 tons. H 
| San Francisco, Cuilian, new ... ... si ih eeiicicaenists per qr 35 48 ‘ inc ; ahi fF the United Kino: | 
| New Zealand and Australian... 48 53 | LinsEED CaKES— Heavy landings os the four chief ports = the United Kingiom | 
| American, winter ..............-.+ 52 526} English ............ per ton £1015/11119 | last week brought the stock up to nearly 210,000 tons. 
| — spring, Old ...........6 + jee A HOS, a nscavnigaaeadands £9 101 10/ Imperts aud Deliveries of Sugar to July 3, with Stocks on hand. 
| BaRLEY—English, maltng., new ... .. | INDIAN Corn— . 1889. 1879. 1878. 1877. 
| Scotch, malting .............se00 oe . | American, white...per 480 Ib ... ose Imported ............ tons 169,700 184,150 137,000 159,800 
wie RUDE saccscecccssnssse one as | _ yellow and mixed 24... Delivered ..... ....coccee 154,400 153,200 159,009 127,600 
| Danish, malting .................. 387. 45)! Galatz, Odessa, and Ibraila EG iitusces Eciicaic 76,450 73,50 84,150 
« & ? - 
| French, — _ aeesnneessavenrses 33 45 | yellow ia alent eens git ae caet ta am Do (U. K.).. ........... 210,000 ... 216,200 188,500 169,100 
| Foreign, distilling...per 432 1b ... al a ARBCONA, BG. .2..20006008 ose «. | Prices Madras Jaggery.p.cwt 119 160... 130140 ... 156 16 ... 186 19/6 
— stout grinding ...... ... ; FLour— ae ST 
Danube and Odessa, &c. per | Nominal top price, town- Mauritius.—No sales reported. a 
BEE i iaigttilacivccrnnmcces 24 25} made, delivered to the Bengal.—1,187 bags Dhalloah and Dumma withdrawn. 
an am ne Seateeees cies tatnraia sage wane aerate pee ee 47 pe Penang.—500 bags brown native sold privately at 15s. 
EANS—English............... bicnae ope ‘ own-made, households anx ; 0 ; . bord an. OT a en oh « 
D atch, “i anover, and seconds, delivered to the Jaggery.—About 400 bags are reported s ld by private contract : 
French ............ per 480 lb ... aie ie acc eedin teh ce 37. 140 | Cane at 16s to 16s 3d; Palmyraat 14s 0d to Lis. ; 
Barbary and Egyptian.........3£ 36 Country marks .................. 32 34 Foreign.—5,850 bags Rio Grande at 2Us; 800 bags Egyptian 
Pan white boilers, or pedeakeinstamadewenten se 2 56 syrups at 19s Gd; crystals at 28s. 139 casks Porto Rico withdrawn. 
English, grey, dun, and | American and Canadian, % 7 Natal.—327 packages were sold at 14s 6d to 20s. 
maple, new ...... WELLE Ess eae faicy brand ...... per196lb... 0). Floating Cargoes.—Besides the two West India above reported, | 
English, blue, new ...........-... os o Do, superfine to extra super- one of Java, 2,970 baskets, at 26s 6d, with 430 baskets at 25s for | 
Foreign, white boilers, new... 35 36 | PN tinct eedieusicciakascrcures 26 =O 3 : ae or aa a a | 
wm MOI co as anc | Do, common to fine ............ 23 24 | the United Kingdom. One of 4,250 baskets for the Continent, | 
| Rre—English .............. per qr ... ... | _ Do, heated and sour ............ .. . «| price not given; also, one of 350 tons Portu Rico, and one of 700 | 
Foreign. new........ per 480 lb ... ... | OATMEAL— t Cub ceAR d 
‘sei ; : nus Cuba, no prices named. 
Oats—Exglish, Poland and Scotch, fine ......... er ton € ... evs : , . . °- co 
+ SOURED sieodithdeid ecto id | ie. ce : dike Bac: ia Refined.—The markets here and in the Clyde, at one time easier, 
close about the same as on Friday last, with a steady demand. | 
New York, June 25. Fine French loaves rather dearer. 
| There was a decline early in the week for the leading grades of Beet Sugar is without change. 
| ~ : = 9= oe Ph ahe 7 se PY ew 
| flour of from 10 to 25¢ per barrel; in some cases, even more ; Mo.assEs.—250 puncheons ‘Tobago sold at 10s 61 per ewt. 
|causing a moderate degree of activity in the export business. Rum.—The low prices have been the cause of very small imports 
|The wheat market quite broke down under the favourable crop | from India and Mauritus. West India firm: about 400 puncheons | 
jaccounts at home and abroad, dull foreign advices, large stocks | sold, including Demerara and Leewards, at 1s 3)d to 1s 4d; fine, 
| still to be disposed of, and new wheat already making its appear- | 1s 7d per proof gallon. ; , 
; ance inthe market. Rye has been drooping. Oats have declined Cocoa.—Recent arrivals are not included in the stock returns 
| Sharply, in the absence of a demand to meet the large supplies. | last week. The market has been more settled. At Tuesday's 
| Indian corn has also given way. public sales 404 bags Trinidad realised steady rates: mixed greyish | 
| The following are closing quotations :—Flour: No. 2, $2.25 to to good, 703 to 80s ; fine, 89s to 91s. 935 bags Grenada all sold 
| $2.85; winter superfine, $3.50 to $3.85; spring superfine, $3.25 to at fully last week s prices to Is above i low and ordinary, - to| 
| $3.50; spring wheat extras, $3.65 to $4.00; ditto XX. and XXX., | 62s 6d; good, 633 up to 70s for fine. Small — other V joes 
$4.15 to $6.25; winter shipping extras, $4.00 ta $4.40 ; ditto xx. India brought 53s to wna” 6d. a bags — al : at eee a 
and XXX., $4.50 to $6.50; patents, $5.50 to 7.50; western “rye | bags Surinam at 64s to 71s. 279 bags ‘Ayaqa SONGS We S | 
mix,” $4.50 to $5.00; city shipping extras, $3.85 to $5.25; Southern | to 63s 61 per cwt. 83 fai. 4 som - ithdrawn. a oe ee 
bakers’ and family brands, $5.00 to $6.50; Southern shipping Corrzz.—There has See ee Cay: See ae the enragpedaning ee 
extras, $4.25 to $4.85 ; rye flour, superfine, $4.60 to $5.00 ; corn meal, market. Supplies continue ample, with rather -lower rates for) 


pale to medium qualities of plantation Ceylon and East India. | 
Fine are better maintained. Yesterday a cargoof Costa Rica sold | 
at steady rates. The stock of coffee in the chief European ports | 
at the end of June was estimated at 124,400 tons, being larger | 
than in the two "previous years at same date. At auction | 
here 1,741 cases 5,561 bags East India partly sold: Naidoobatum, | 
fine, including bold, at 99sto 109s; medium palish to good, 55s 6d | 
to 95s; other kinds at a range of 85s to 106s for pale to good} 
bold; Mysore, medium, 113s to 113s 6d; bold, 123s. 709 bags | 
| native Ceylon sold at easier rates : good ordinary, Gls 6d to U2s Gd; | 
bold, 67s to68s. 857 casks 130 barrels 246 bags plantation found | 
buyers: low middling to middling pale and greyish, SUs to 00s 6d; 
middling dull to coloury, 91s to 938; good middling to fine, 
| 93s Gd to 99s; bold, 100s to 113s. 20 casks 93 barrels 109 bags | 
| Jamaica in small lots found buyers at last weeks quotations. | 
| 7,782 bags foreign were disposed of at about previous rates, includ- | 
| ing Central American ani Guatimala, 77s 6d to 80s 6d for middling ; | 
pale to fine ordinary at 623 to 72s. Costa Rica: low mixed to fine | 
ordinary, 58s to 68s; fine ordinary greenish to middlixg, C93 to | 
$53; good to fine, 86s to 05s; a few choice, 99s to 100s. A floating | 








cargo of 3,500 bags Rio, fully fair channel, sold at €03 for France. 
Sratistics of Correr for London, July 3. 
Delivered 
Lanted. Home-nuse. Exported Stoek. \ 
Le ey eee eG oe OI ccc 25,050 ...... 25,820 | 
WOUCUA: cescdacagtaeiuidess GAO kesaes GgtOO © ccaves 3,420 ....06 29,12) 


Tza.—New seasons’ Moning Congous have not been taken | 
readily by the trade, even at 1d to 2d reduction on the prices), 
current on the 2nd inst. Since then another steamer arrived from | 
Hankow—“'The Londoun Castle.” Various parcels have been | 
brought to auction, the catalogues containing 7,400 packages. 
Good common per latter vessel sold at 10d, with some lots at 94d. | 
5!, up to 2s 44 for | 


Fair now quoted 11d to 1s 2d; medium 1s 3d to 1s 

finest. Congou of old import sells at 7}d to lid for common to | 
medium. The deliveries of tea in June were large, viz., about | 
17,000,000 Ibs. Indian growths have been dull. Public sales, | 
0,000 packages. Fine grades steady. 


Rick.—A moderate amount of business has been done at previous } 
rates to rather less. About 25,000 bags sold on the spot: a 
93s 13d; field Siam, 7s to 7s 3d; Saigon (round grain), 3 “As 
sinall parcel white Bengal at 1ls 3d. For arrival, 2 cargo ©° Ls t 
tons Rangoon, off ‘the coast, at 9s 0}d to 9s 13d, Loscea ee 
terms. One of 1,000 to 1,500 tons field Siam at 7s 734, ope 

ter, July to September sailing. 300 tons Madras eg ‘cane 
| to July, vid Cape, 83 104d per cwt, London ex quay terms. 
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Saco remains dull. At auction, 2,603 bags partly found 


| buyers: fair to good small, 16s to 16s 6d; bold, 17s, being previous _ 


| rates. 

Saco Fiour.—403 bags low quality, without reserve, sold at 14s 
per cwt. : 
| Taproca.—1,495 bags pearl by auction partly sold: medium at 
6d decline, from 18s 6d to 19s. A few lots seed at 19s 6d per ewt. 
| 2,592 bags flake about one-third part found buyers: Singapore at 
/2hd to 23d, and Penang at 2}d to 28d per Ib. 


i 
; 
j 


|| Buack Peprer.—The market isagain more active, and Singapore 


\shows {d advance. 205 bags good fair by auction yesterday sold 


‘at 44d. 110 bags low Penang, 3d to 3%d. Privately are buyers 
\at a similar improvement. Singapore to arrive sold at 4§d to 
14% d per lb. 


| Wuire Peprer remains without improvement. Of 801 bags 
Singapore by auction, about 100 bags current quality sold at 53d. 
| 229 bags Penang out at 5$d per lb. 

| Orner Spices.—Medium and bold nutmegs about 1d lower; 
'other kiuds steady. 95 packages of Penang brown chiefly sold; 
‘sound as follows: 67 to 66's, 4s to 4s 1d; 78 to 68's, 3s 2d to 
/3s 10d; 89 to 80’s, 2s 10d to 3s 2d; 121 to 108’s, 2s 4d to 2s 5d; 
/155’s, 1s 9d. 9 cases Singapore at 2s 10d to 2s 11d for 80's. 
/29 cases Penang mace sold: ordinary to middling reddish, 1s 3d to 
1s 64; good to fine bright, 1s 10d to 2s per lb, being full prices. 
| 32 bales Zanzibar cloves brought 1s 13d for fair quality, but stalky, 
;and a few parcels privately up to 1s 2}d for good. 295 bales stems 
| partly sold at 33d to 34d per lb. Yesterday 416 boxes Cassia buds 
| sold *‘ without reserve” at 48s to 50s, showing a further decline of 


|4s to 5s per cwt. 646 cases 1,413 bags, pockets, &c., Cochin 


| ginger went as follows: rough, low small, and ordinary, 21s 6d to 
| 24s; bold, 26s to 27s; one lot selected, 31s; scraped, rather small 
to medium, 34s to 37s; bolder, 41s; superior bold, 58s to 62s; 
| small and broken, 28s to 29s; washed, rather small to fair, 26s 6d 
to 29s Gd. 134 cases Japan part sold at 18s 6d to 19s 6d for limed. 
224 barrels Jamaica found buyers at a range of 43s to 70s for low 
|to fair. 393 bags Bengal withdrawn. Business has been done in 
the latter privately at 18s to 18s 6d per ewt. There has been some 
ispeculative demand for Pimento. 498 bags part sold from 4d to 
4id for common to good. Many parcels have changed hands 
privately. Prices are $d to }d per lb higher than at the date of 
our last. 
Ixroats and Detivprirs of Pimento to July 3, with Stocks on hand. 


Imported ...........bags 33,000... 9,100 ... 14050 ... 17,520 
SPGETOTOE 05 06sssecreseses 21450 ... 14,81 ... 13,010 ... 13,700 
ae Kcereanebaee 21,300 ... 10,410 ... 17,930 ... 23,859 


E Deliveries last week 1,600 bags. 

SattrreTre.—The market is steady. During the week somo 
Bengal landing sold at 21s 6d, and fine on the spot at same price. 
100 tons to arrive, near at hand, at 21s 103d to 22s per ewt. 

Imports and DELIVERIES of SALTPETRE to July 3, with Stocks on hand. 
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1880, 1879. 1877. 
Imported ............ tons 4,250 ... 4,230 ... 5,400... 4,000 
SPE scvcacncxicaycinie 5,070... 5,420... 5,146... 5,750 
Stock............ eccbeiecaie 2,480 ... 2,420 ... 4450... 3,570 
Nitrate of soda ......... 1,600... 4,550 .., 8,510... 5,640 


InpDiGo.—9,912 chests are declared for the sales, which com- 

}mence next Monday. Nearly two-thirds of this quantity will be 
| Mrdras and Kurpah. 
Orner DrysaLTeRY Goops.—A few sales are reported in gam- 
| bier at last week’s prices. The supply of other goods by auction 
| during the week has been small, owing to the drug sales. Cutch 
has sold at 35s per ewt for slabs. 

Drvues.—Cape aloes still very scarce. Star aniseed and balsam 
of Peru cheaper. Camphor steady. Cantharides easier. Castor 
|oil rather dearer. Ipecacuhana 2d to 3d cheaper. Musk sold 
‘also ata slight decline, Oil of cassia and oil of aniseed very 
| firmly held. Opium recent advances well maintained. Colombo 

root much dearer, 51 5s to 51 12s 6d. 

CHEMICALS..—Again a good business done in the heavier arti- 
| cles—viz., sodas, &c.—and a further advance has been paid for 





{| delivery in Liverpool and Newcastle, the buying being again 


| principally for America. The reduction in iodine is through a 
| splitin the combinotion. There are now large orders offering at 
| the official quotation, but makers and holders will not accept 
i them. 

| SHELLAC is without material change, being steady. The recent 

{decline in price has led to extended deliveries. Market firmer. 

| Second orange, 61 to 61 2s 6d per ewt. 

| Jure.—A fair amount of business has been transacted this 
| week at firm prices, including new crop to arrive, at 151 10s to 
|19l per ton. No change of importance has transpired in the 
| Dundee markets for goods. 

Manitva Hemp.—Further speculative contracts have been made 
| for delivery at 26! 15s to 271 5s for various periods this year, and 
| 2610s for the first three months of next. Of 1,306 bales by 
; auction, 700 sold at 251 10s to 261 10s. Fair roping quoted 261 10s 


| to 261 15s. 513 bales other kinds by public sales were chiefly | 


| withdrawn. 

| Stock of Manrttia Hemp at the end of June, 

1880, 1879, 1878. 1877. 1876 
Stock ...... tons 6,240 ... 4,340 ... 5,600 ... 5,400 ... 4150 
Prices per ton 24110281... 25110292 ... 24126110. 271 301” 952 gol 


Merars.—General steadiness pervades these markets, and 
| yesterday the tone of business was decidedly firmer. The visible 
| supply of tin here and in Holland at the beginning of this month 
| was 20 per cent. less than in 1879. A large business at 85 to 
| 861, being 1 10s to 2l higher. There has not been any important 
| change in imported copper. Chili much firmer at the quotations. 
| Australian steady. Shipments in June 900 tons. British main- 
tained. Scotch pig iron has been active, and during the excite- 
|ment yesterday ran up to 52s to 52s 6d cash. This morning’s 
| gtotetiens is 51s 6d. Shipments Jast week 12,500 tons. Stock at 


— 


the close 448,500 tons ; against 277,400 tons in 1879 at same time. 
Manufactured iron does not improve. Lead rather cheaper with a 
quiet market. Silesian spelter firm. Of 120 tons sheet zinc rolled 
at the London mills, by auction, 90 tons sold at 201 15s to 
201 17s 6d per ton. 

Orts.—There is not any movement in olive. Prices partly 
nominal. Imports and deliveries have fallen off. Stock stij] 
above average. Sperm remains inactive. The only feature in 
other fish oils has been some demand for pale seal. Seed oils 
have advanced. English brown rape steady at the quotations on 
the spot. For delivery, sales at 281 15s to 291 next six months. 
Linseed firm, and there has been a good demand. This morning’s 
quotations are as follows: On the spot, 261 17s 6d to 271 2s 6d; 
next two months about the same; last four 261. Cocoanut is in 
the same position as last week, and quiet. Finest Cochin quoted 
firm. Ceylon to arrive 331. Palm unchanged. 

Linsrep.—A rather quiet tone has pervaded this market. Cal. 
cutta 52s, ex ship, being rather lower. Seed, July to September 
shipment, Cape, sold at 49s 9d. A cargo of Azov, autumn 
shipment, reported for the Continent at 49s per quarter, c. f. i. 

Perroteum Orn.—The fluctuations in price this week have not 
been wide. Market now steady. On the spot, 8d to 83d; last 
four months 9d per gallon. Stock, 98,750 barrels, against 
51,700 barrels in 1879. 

Sprrits TurPentine.—Awmerican, after declining to 21s 3d to 
21s 6d on the spot, showed a better market, at 6d to 94 recovery, 
viz., 22s spot, and 22s 6d per ewt for delivery to end of the year. 

Tattow.—A large stock of Australian, and the shipments in 
June were 5,200 casks to this port, or 1,200 casks more than in 
1879. The unusually low supply of Russian, and moderate quan- 
tity of home tallow, are calculated to prevent any change on 
current low quotations. Petersburg, 41s per cwt. 

Toxsacco.—There have been no change of the least importance 
in American tobacco during the past week, and there is scarcely 
any inquiry for any class of this growth. Advices from the States 
report more favourably of the growing crop. Substitutes in good 
dry condition are in request ; for some packages higher prices are 
paid. 





| POSTSCRIPT. Fripay Evenne. 

Suaar.—The public sales have been chiefiy West India. Prices 
without change. Total business to-day, 878 casks, or for the week 
1,541 casks, besides barrels and bags. 447 boxes Havana with- 
drawn. 501 bags Egyptian crystals taken in at 28s to 29s. Pri- 
vately, 300 tons Jaggery ; fine cane, at 16s; Palmyra, 14s 7d. 

Correr.—147 casks 47 barrels 119 bags Plantation Ceylon sold 
at about yesterday’s rates, excepting for some of the pale sorts, 
which went cheaper. 184 cases 1,751 bags East India partly sold 
at the previous decline. 500 bags Native Ceylon found buyers at 
61s to 62s 6d; bold, 65s 6d to 67s 6d. 1,469 bags foreign part sold, 
including good colory New Granada, at 93s. 664 bags Java, “with 
all faults,” at 69s. 

Ricr.—The market more steady. 

Buack Pepper continues in demand. Singapore, 44d to4§d; to 
arrive, 43d to 43d. 

SHELLAC firmer. 

Jure.—Market firmer, with a better demand. 

Merats.—Tin higher ; Straits, 861 to 871; forward, 871 to 881. 
Dutch sale on the 28th inst: 20,200 slabs Banca. Chili copper 
quiet. Scotch pig iron 51s 10}d per ton cash. : 

TaLLow.—The bulk of 2,019 casks Australian, by auction, sold. 
Beef, 3d to 6d down. Fine quoted 33s to 33s 6d. Mutton realised 
steady rates to 3d advance ; fine quoted 35s 6d per cwt. No alter- 
ation in St Petersburg, or English tallow. 





ADDITIONAL NOTICES. 

Tra.—The market is very flat, and it is extremely difficult to 
effect sales by private contract except at a heavy loss. The whole- 
sale dealers appear to have the power of dictating whatever prices 
they choose to the importers, and it cannot be wondered at con- 
sidering the terms upon which teas are sold. The “ Londoun 
Castle” arrived on the 6th inst. from Hankow, and further 
arrivals are looked for early next week.—J. C. Sinnar and Co. 

GREEN Frvuit.—Messrs Keeling and Hunt report that oranges 
are somewhat lower in price. Lemons also are reduced in value. 
Barcelona nuts without alteration. Brazil nuts dull of sale. First 
arrivals Oporto onions sold at fair rates. West India pine-apples 
| selling freely. 

Dey Fruir—The market is dull for all private contract 
business for currants and raisins. The feature of the week has 
| been further sales of salvage from the fire at Cox’s quay, and also 
a small lot of sound currants without reserve which realised 
| prices showing about 1s decline on fine sorts and steady rates for 
common and medium. 

St1x.—The market continues flat. Holders of silk are not, 
_ however, pressing, or we should doubtless have lower prices. 

LeaTHEr.—The trade has not shown any particular signs of 
improvement during the last few days, as was anticipated after 
the close of the half year. There is, however, no accumulation of 
stock, but buyers restrict their purchases to their more immediate 
requirements, and prices remain steady. 

Merars.—A fair revival of business has been pretty general. 
Copper has been in fair demand, and is 10s to 15s a ton dearer. 
Iron shows a rally of 8s 6d a ton in Scotch pig, and other kinds 
are rather firmer. ‘Tin has been in great favour, advancing daily, 
and now shows 31 advance (to 861 10s) within the week. 
steady. Spelter also steady. Tin plates about 6d per box dearer. 

Wine.—Messrs J. R. Parkington and Co.:state that the ship- 
ments of port for June amount to 3,596 pipes (1,936 pipes were 
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for Great Britain), making an aggregate for the six months of 
32,219 pipes, as compared with 25,636 pipes in 1879. The ship- 
ments of sherry for June amount to 2,453 butts from Jerez-de-la- 
Frontera, and 579 butts from Port St Mary, making a total of 








3,032 butts, and for the six months of 28,061 butts against 25,464 
butts in 1879. 
METROPOLITAN CATTLE MARKET. 

Monpay, July 5.—The total imports of foreign stock into 
London last week amounted to 14,482 head, as against 22,167 in 
the corresponding period of last year; in 1878, 15,394; in 1877, 
15,042; in 1876, 15,347. 

Supplies of cattle were not large, but they were e ample. A very 
slow inquiry was experienced for all descriptions, and the tendency 
was in favour of buyers. The best Scots and crosses changed 
hands at 5s 8d to 5s 10d per 8lb. The trade for foreign was dull 
and weak. The sheep trade was quiet, prices remaining about the 
same. The best downs and half-breds made 6s 10d to 7s per 8 lb. 
Lambs sold at 7s to 8s per 8 Mb. 

SUPPLIEs ON SALE. 
July 8, 1878. July 7. 1879. July 5, 1880. 
Beasts .....0.000 teveceecesccereeeeeees a . ae 2,590 
RI scscdideataictaaoteadilliand: 12,640 ......... WEBI. sccscccs 11,680 
I vasnsccncticsnscaesevesntbaniias eee Se aeticeninis 280 
FIGS: ..ncnscccscrncseccsssssoscesoovances BOP» seisuayeei 1D rccrccces 20 
METROPOLITAN MEAT MARKET. 

Monpay, July 5.—A fair average supply of meat was on sale 
here to-day, for which the demand ruled quiet at the following 
currencies :— 

Per 8 - by the carease. 
s d ad sd 
Inferior beef .........cccscces 2 8t 03 4 | Inferior mutton ............ 8 Ote4 0 
Middling ditto ...........0.+. 3 6 4 0| Middling ditto ............... 4 4 a 4 
Prime large ditto............ 42 4 10 } Prime ditto .................. & 6 a 
Prime small ditto. ........ 5 0 5 4|Largepork o.oo. 40 48 
TW WNIEE scuksisanscavedecacemamarnccin 5 0 5 4 | Small Reiss cncivisabiscasenese 5 0 & 4 


The import of live pigs Siemn ene America to Germany appears to be 
on the increase. A cargo of 900 has recently arrived from Bremer- 
haven for a large pig-dealing house in Hanover. 





POTATO MARKET. 
BorouGH AND SPITALFIELDS, July 5.—There was a large supply 
of potatoes on sale at the market to-day, and trade was dull at the 
following quotations. 


s @ s da} sd sa 

| Champions ...perton 80 Oto 0 ; Jersey kidneys...per bsh il 0 to 12 0 

Victorias ...... - 100 0 0 Cherbourg round _,, 7 6 0 0 

Lisbon new.....per bsh 7 0 0 ° Do_ kidneys ,, ll 0 00 
Malta ditto...... ,, 7 0 0 0 





Che Gaseite. 


BANKRUPTS. 
Fripay, July 2. 

George Ibbett and Joseph Cooper, ‘Pimlico walk, Hoxton, boot 
and shoe manufacturers. Edward Fisher, 41 Riversdale road, 
Highbury park, wine merchant. H. Stanhope Illingworth, 62 
Stafford place, Buckingham gate. W. F. Annesley, 21 John 














street, Adelphi. Alfred Kelday, 2 Arbour street West .Stepney, 
clerk. William Averre, 253 Poplar, High street, and 52 Vic- 








toria clock road, grocer and cheesemonger. John St. Patrick 
Teather, 41 Norfolk road, Brighton, gentleman. Edward Foot 
Knowsley, Bedford street, Plymouth, outfitter and clothier. 
William Hatton, Queen’s square, Bristol, shipbroker. Michael 
Ludwig Isdahl, 16 Somerset place, Swansea, ship broker, com- 
mission agent, and general merchant.——William Smith, Lower 
Grange, Cardiff, builder. William Ayre Craig, 103 Clayton 
street, Newcastle-upon-Tyne, draper. 
SCOTCH SEQUESTRATIONS. 

Peter Loughran, Dumbarton road, Partick, butter and egg mer- 
chant.— David Taylor, Downiebank, county Forfar, sometime 
farmer, now deceased. John Jeffrey, Armadale, watchmaker. 
John Campbell, Kilmarnock, slater. Peter Lennox and Com- 
pany, wholesale grocers, and Lockhart Stoddart Cassels and 
Walter Buchanan, Glasgow, the partners of that company. 























Turspay, July 6. 
BANKRUPTS. 

William Clark Loe, 54, Lyndhurst road, Peckham.——Robert 
Steers, 161, Camberwell road. Philip Barling, Nouds, Sitting- 
bourne, gentleman. Morris and Bland, Hoylake, plumbers. 
William Rowlands, Saint Thomas, Swansea, grocer. Joseph 
Rowbotham, Oxford street, Dukinfield, assistant overseer of the 
poor, dealer and chapman ; and at Penybryn Glyn Celriog, slate 
merchant. Thomas R. Stabbins, 10, Dover terrace, Bath, hay 
and corn dealer. Michael Anthony Doyle and Henry Coates 
Tickle, Regent House, 135, North street, Brighton, general and 
fancy drapers and picture dealers. Alfred Page, 44, Beaconsfield 
road, Brighton, butcher.— 
Leeds, commercial traveller. 

SCOTCH SEQUESTRATIONS. 

West of Scotland Bicycle Company, and William Hood, junr., 
and William McFarlane, 104, Renfield street, Glasgow. Henry 
Dunn, Crawford street, Port Eglinton, Glasgow, contractor. 
John Johnston, 64, Wigton street, Glasgow, joiner and saw miller. 
William Cushnie, Edinburgh, Grange, now deceased.—— 
Jordan, Leyden, and Mackinnou, Campbeltown, cabinet makers 
and upholsterers. Donald Daniel Eadie, Edinburgh.—— Michael 
Carlin, sometime residing at Falkirk, now of Kinneil, Borrow- 
stounness, brick builder and contractor. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
26 weeks ending July 3, 1380, showing the Steck on July 3, 1830, compared 
































with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included ander 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, é&c. 
SUGAR. 
IMPORTED. | DELIVERED. Srock. 
1880. 1879. 1880, 1879. | 1880. | 1879, 
| tons. tons. tons tons tons. tons. 
West India...........0.00++. | 64,945) 73,077, 58804 49,147) 31,739) 37,681 
Mauritius “| 1,00 2,936 1,890 2,012 Sl 2,585 
iia savscnasccctscnusl 3,877 2,588 1,437 1,540 3,202 2,560 | 
PAM oe cc cskdcaias 1,205 268 930 451 140 231 
A 635 09 569 233 529 475 
pS ee ae | 7,479) 3,633 6,576 5,678 8,436 6,153 | 
WINE io cceicctnaireninn 2,443 3,183 4,330 2,240 2.850 2,420 | 
Manila, Java, &e.......... | 16,503 8,564 13,181 6,527 21,917 12,459 | 
ENON idaicannesccoceeubocabas } 6,373) 2.720 2.253 4,683 6,112 2,882 | 
i iawetdeaniinaccpcaccna | 3,536) 2,212 1,760 1,718 2,439 581 } 
SI i vikttnwiioisuunanebedcia 2.712 5,191 1,538 3,784 2,907 3,273 | 
ee } 2,849} 6,752 1,015 4,728 2,199 2,626 | 
po | & 968) 68,222) 60,071) 70,425 6,954 2,705 | 
Total ...seessesscses-| 169,630, 184,135 154,353 153,171 90,575 (76,439 | 
MOLASSES. 
IMPORTED. Homes Consump. Stock. 
EE —E———————— | 
| tons. | tons. tons. | tons. | tons. tons. 
| West India 1,697, 1,530 3,220) 2,882 2,498 1319 
PORN caicecossesinsnicanel 121, 901 917) 855) 424 1339 
UO sviicinnnacinenses 1,818, 2,431 4,137) 3,737 2,922 3,658 | 


Johnson Harle, Springfield Mount, | 


Sesser 


SE 





| 


Ee ae | a3 ! pare es, i 2) 
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|Exportep & De 








IMPORTED. |LIVERED To Vat. Home Consumpr.. Stock 

1330, ) tare. | 1890, | 1879. | 1890, ; 1879. | 185, | 1879, 

gals. gals. | gals. gals. gals. gals. gals. gals. 
West India.. 1,758, 375 (1,612,660) 673,515 687,420 833,980 1,099,815, 2,259,665 2,148,190 | 


East India..| 39,375 134910 120,825 143,325) 37,215 69,930, 34,875 221,805) 



































Foreign...... | 47,025, 7,695, 34,875 41, 580) 38,340, 9,135; 272,700, 250,425) 
ExPortep. | 
Vatted ...... | 67: 73,380) 752,220, 419,005, 445,275 207,225 244,260 429,255 385,425 
Total ...2,518,155.2,500,485 1,248,220 1,317,600 1,121,760 2,429,170 3,006,405 3,008,965 
COCOA. 
|_|, — + 
Iupontep. | Exprorrep. Homme Consumr. Stock. 
| ewts. | cwts. | ewts. | ewts. | ewts. | cwts. | cwts. | ewts. 
B. Pintation| 81,024 $1,022, 18814 16,27 47,283' 43,829) 41,524) 32,176 
Foreign...... | 25,977, 21,893) 25,722, 12,277 3,527 6, 130 17,540 5,126 
Total ...| 107,001 15,915 44,536 28,552, 50,€15 49,959) 58,864 37 37 2 
COFFEE. 
: tons. | tons. | tons. tons. tons. | tor- tons. | tons | 
West India... 3,618, 3,150 2,001, 1516 914) 71} 1,428. L774 | 
Ceylon ...... 18,024, 25,204 9,464 11,965 2,677; 6,4il 9,541, 10,051! 
East India...| 7,948. 7,163 2,612 2,058 1 047 2,940 5,687 4,261 | 
Mocha. ...... | 453) S38 353 191 218) = 332 3u 334 | 
AGREE. <0. | 7, 169) 6,427; 6,670 4,548 680 1,110 3,230). 3,736 | 
Other Frgn.! 6,030) 4,738) 3,280) 1,565 1,399) 1,335, 3,848) 3,229) 
cnapensionelenengeenate enpmennninl nition nctioneinndpentiantenslenemncitnntseeet 
Total ...| 43,263, 47,315, 24,330, 21,873, 6,965) 12,346; 24,095, 23,415 | 
SS — | - 
RICE.........| 8,578, 40,471) ... | ... | 47,764 53,731, 45,383) 12,306 | 
PEPPER. 
ee ae | tons. | tons. | “tons. | tons. | tons. | tons. | tons. | 
WRG 2... 1,756; ee tka 790) 1,211 1,979 1,202 | 
Black.........| 4083, 3063) .. | ... | 2893 3617] 4273) 4238) 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. “pkgs. | pkgs. | pkgs. 
NUTMEGS.| 1,748 SA tee Lege 1,542 1,788 1,483 1,217 
CAS. LIG...| 73,225, 14,883 | 16241 16.277 117,846 64,637} 
CINNAM’N| 9,629, 8,409 | 7626 8522 9371 7 | 
bags. bags. bags. bags. bags. bags. begs. haga. 
PIMENTO..| 33,008 9,104... | 21,669 14843 21,290 10,406 | 
RAW MATERIALS, DYES STUFFS, &e. 
serons. | | serons. i serons. ferous. serons. serons. serons. | serons 
COCHIN’L.| 8,342 9,665). 6,620 524 6,613} . 6,397) 
chests. | chests. | chests. | chests. | chests. | ane chests. | chests | 
LAC DYE... 2,165, 1,699) , } las 2,100, 13,422; 12,486; 
tons. | tons. | tons. tons. tons. tons. | tons. tons. | 
LOGWOOD.) 2435, 1,510) ‘a 1946 3378, 1,372 1,282) 
FUSTIC ..| 532, 773|_—:.. ney 623, Gil, 
dicaislee teins erates viding seater tiara Sw aos 
INDIGO. 
| chests. | chests. | chests. | chests. | chests. | chests. chests. chests. | 
East India...) 12,707, 15505 .. | ... | 11,606 10,353 16314 15,603) 
: | Serous. serons. | serons. | serons. serons. | serons. serous. | serons. i 
Spanish ...... _ 5172, 5170... - | 3,067 3,258 2.555 2,567) 
SALTPETRE. 7 
Nitrate fj tens. | tons. | tons. | toms. | tons | toms | tons tens. | 
Potass ...) 4,240, 4,226 5,073 5,422 2,431 2, +13 | 
| NitrateSoda| 1,100 6,818 5,342) 11,795 1592, 4,557) 
COTTON. oman 
bales. | bai ) bales. | bales. | bales. bales. | bales. bales. 
E. India, &e., 85,872 MW ee. | 300 «Sagem 51,486 a 
| Miles | 1,965,339 1,809,580 167,343 145,767 1,517,400 1,790,580 755 a Tea a 
eee eee ef . 9,568 653,666 
otal ...205;,061 LABKSIL| 167,515 545,707 1,580,470 1,813,022 a 
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COMMERCIAL TIMES. | Z#epbants’ Teeth— £5 s | Plumbago— sd sais 
I csctcascias 30 0 0 | Ceylon, lump......perewt 12 0 18 0 ugar (continued) sa 
WEEKLY PRICE CURRENT. Berivelloes .-----vcscsee 12 0 34 0 | Provisions— Rerive>—Fer consumptn = * 7 
.*. The prices in the following list wens Sy--Ceante, duty7ss a d | Butter—Cork........p.cwt 0 0 0 0 Tatler oa.nssoeeesevesnees 31 0 32 9 
are revised on Friday, assisted by - oe as ac re per ewt 28 0 0 Friesland fresh, finest... 96 0 108 0 oleae SOO Pees eee eeeersereeees 21 3 29 3 
eminent firm in each department. be _ Siaiaboskaonaunenekse a ; : — ease daninesimion hie 94 0100 0 ae 6 00 
LONDON, Frrpar. Gale eee 8 SL S| Bacon singed —Watertrd. 79 ee g | Tinetmeritrenon beard ye 
Arrow Roet—perlb 5 a | Figs,Turkey..pewt,dtypd 0 0 0 ae el Es Turkey loaves, 6to101b 26 
ee v 74 | Raisins, duty 7s per cwt. Hamburg .............-.-- 2a 2 Orush “ge areephy at = tae 
Ashes— IID virsasscnendenncnsses 30 0 0 Hams York ee Re m1 0 8 0 Pee 18 =? 
Pat, Canada lsteort.pewt 27 . ee : : . ait, YOEK «..eeresoeessn 90 0110 6 | Dutch, veined f.e.b. eH +s 30 0 
Pearl do pete 32 0 Muscatel ........ 0 © | Lard— Waterford and Sa 20 Ib loaves su “gem 23 3 
eat et tes Smyrna, red & Chesme 25 0 @ Limerine bladder “ia 70 0 0 — a 28 3 7 0 
a _ : 7 i sacieel - ° : — pay siiniaaniheneenies = : : Cork and Belfast ditto. 0 0 0 rushed.supertn, -inbis 28 9 29 9 
on. “a0 S| ae SS 6 en & 48 8 — Ne? — 7335 
Cocoa—duty ld per lb 8 d IIR 5 cic omer sists 22 0 0 Pork—A em ae ; French loaves, fob. 28 6 Zs 
Trini dad grey teord. dpewt 62 9 Lisbon & St Ubes,}chst. 16 6 0 | Bect—Amer.& Cen. . i 25 0 8 ower Ps a 
id. te finest. . 76 6 Palermo ............ 4 ONgal ......... 
Se. dvavsveanoie 59 G Seaseue-ciciannes. — 16 0 9 ag neta eee = * : English, refine — 26 328 
Guayaquil .............c.00-+: 58 0 Sn ed 15 0 22 0 American, good to fine. 54 2 56 0 | Nitrate of Soda........... oso. 
Surinam pancconireiy = 2 Leen . : cons pie eatepctaalvateceias rk. : . Shells—M.'P. per cwt, 6 15 6 
OID ccs racaanacone 90 0 ‘Archangel,Crwn. Dundee 49 6 55 0 | Bice—Soft grain.percwt 2 1ina,Mani ‘ 
map mcs ay 1} per | St Petersburg)13-heat do 23 5 ° fon. oe are : Bombay ro do tos ° = : 
eylon, plantatn. lw. ‘nid. 86 0 tka ) aA Tortoise, E. 
iaiadiing to fine... os : Eeyptian, oui meek do 2 . . wee yellow $ 0 0 aa 6615 9 
Native, good ordinary.. 61 0 — ’Common......... 40 0 old aCe . : St Petersburg, Ist YC. 41 
East indie plantation... &5 mrs : : a eee piaasliadben 10 6 6 Australian mutton, fi 0 00 
Native, good ordinary... 0 0 Fine - 2 6 6 oe awartnn eae +? ® Do beef do wa 2 2s 
Pisntalin Means... 105 > eee ieivekes 7 ny gg ee perewt 16 0 0 Rs eee = 0 33 6 
oe ee fates... pits = 0 St Petersbrg.,clean.pton 21 0 Q Biellae. ‘per ewt ees - ee “pene e. ‘Lflakep 1b. 0 2 9 34 
e, picked Pally.. ! 0 i a BE aices se, 
etek. dels toaend ea ae ; — fair roping ...... o i 0 Orange, good to BOO iocscs: 110 0135 0 War Btockislavees tel 18 6 21 6 
Jamaica, candie masa ee iscnrerrer™ = : Press iA _ native ...... a : 110 0 Archangel per br y 0 é 0 
wer thing to ine... 9 0 E VAIN .......-..s0rccceeee S09 OU BY OY | GAEMCE AU o20.00.0+-ssecrese 0 aan etek” 

Costa, Rica, good and fine +5 0 miele ae ey = : : : soos pan good to “— ; 4 ; Sensens aie hated 72 i 4 
rdinary to fine ord.... 60 0 6 rid. or : SE NPEE bn} ebhen : Medi ; 
Central Aineric in ee : a % “ oo . ar : a : ry a | 95 0 0 ae nag oo agg sin ewais é : : 3 6 

Jood to fine ............-.. 71 0 i r oe Souchong com. to finest.. 
hese ie ena a: oe Basil, Dey eer 0 9 010) | Bengal—Surdah ...por Ib 16 8 18 0 aia teas ote. 6.8 4e 
Good first vse O8 Q 67 O | Drysalted Mauritius... cos) ee “on 0 Flowery Pekoofrtoinst, 13 3 4 
€ o good channel... > ° eee ccoses SF le lCUdkllU ae ee yi ” 
Cousmon to barely fair 54 6 ; ie her ong one 0 Si 011 Jungypore&Comercolly 14 0 6 Gane ene pers, eae 4 
Py mary pede ye Bane $ | cave sew ee ; ee ee 0 0 0 common to en. en 0 
Santos, fr. to gd. average 59 6 0 Australian .................. 0 3 Radnagore ...........0 14 0 QO | Twanky, common to fi e. -4 
Cotton—per lb. 4 ‘ IR even vssesiasn : 3 0 China—Tsatlee, Nos.1&2 0 0 0 | Hyson, common to f ie. 0 -; 
Tinnevelly,fairtogd.fair 5} 5§ eee 03 0 NO. 3 oeesseresesseeceneeneee 16 6 0 Gced to finest — 1 eat 
somorete, Cearaneys. Soke 5 Bact India ae O 3 1 No. 4and5, &........... 18 $ 35 © | ¥. yeonaem.todeas, O90 2.4 
Chemicals— € 4 s ad | Indigo—per ib” prhde. 4 ; 10 INDY vsccclonssveasnien ll 0 6 | Imperial, com. to fin = is : 10} 2 4 
Alkali—Kfind....prdegree 0 13 0 Bengal ak to fine violet 9 8 3 — opie Pee = 0 | Gunpowder ..... ith 0 iI 1 : 
Aci, citric... perlb 20 2 ain te FS Caton eeevevstsrne 10 9 16 6 Good to finest............ 13 2 é 
Qralic cc cnnne © SEO 4 | Lowand ordinary... 4 0 7 0 | Japan—towtofine ..... 14 9 18 0 een 2 Te 
Suipharic eee ae ee oO ee : : : ee NEN casoscszeseseoe 26 0 0 Geneon O finest......... ; : ‘2 
am, lump... per ton £6 15° 0 i sevsssssucseasesconscees CLBIAD ..........c..0-erreeees 00 0 | Geethine.. 
Ammonia,carbonate.pIb 0 6} 0 as — econas : ; 6 4 | Italian—Raw,white Novi 0 0 0 ee Seescceceecenecs : 7 ? 
Beenie ae 91 § | andl rrr TS ae 9 9 9 0 | gupcu/common tofaiz: 010" 1 4 
i laa a 9 ° . ee ence eneeeee ‘eae ee - 
Arsenic, an aren 1 a — Sn eaiintabshoneeaeiie : 7 : : — —Piedmont ...... 28 0 0 =e: wa a 
a 10 9 O aie UBM ....00crereerrereeresees 27 0 0 1 
em, aon oe. <>. site EM sce ccs 5casdccaxeasen 26 0 0 a ae » : 85 0 
Borax, English, refined... 57 6 60 do a ©11 1 6 | Bpices—Pepper— Swedish fir .............., 30 0 2? 
Cream tartar, crystals 125 € 126 English ites So 16 18 lack, Eastern...perIb 0 35 43 Canada red pine......... 60 Ss 
Calomel .............. perlb 210 do 28 = . 2 3 a Alleppy and Malabar... ® 45 5 — ae 76 ° s ° 
ledine ee per oz 0 6 Forei os butts 16 = : 6 ~ 10 White oecccsrecceseveccocesees 0 43 6} J — cane 65 0 75 ; 
Petash, bichromate..plb 0 5 ie = = 0 18 Pimento—Mid. and good, 0 4 4h Quebec oak 0 130 
Chlorate ce eee 0 6 jit a oe : : 2 : ——— Ceylon... 1 2 ‘(i ae... 0 18) 0 
ydriodate ............... 8 0 * —aaaaatane ” 7 2 RD OO cvcencsinsstsns 011 8 Indian teake . ay 0 
——_—.. can eat. oan |e ‘ 7, Bee Do 3rd and 4th............ 0 5 4 Ww = & 
Liane azia 68 15 3) | mretne nia” 2... 23 1} | Stine aettaatrs *t 2 § Deals & any A Prarared Wed 
Sal-Acetos ........... per 1b 07 a a : oves—Fair Zanzibar... 1 2 2 Nerwa ,Peter tud. = 8 
Sal-Ammoniac......prewt 44 0 4 oo Si i  eesvenseness 12 16 PENANG .........seoreeseeeee 110 0 Eee : 
Goda—bicarbonsis pewt 10.6 5 -— e Sonne er nid 0 i. 22 Ginger—per cwt Swedish ottevcscsecvececseces : . 2 
Crystals, ex ship pr ton £317/6 6 Kips English aor a 0 u =? Oe REE west 33 0 ° BINA csacsscsestnsooeosey 
eee ree | ae ; 2 DO POUR. ....cc<ers5 22 0 0 Canada Ist pine ......... 14 0 
ee ne arden © cee an G ennai p S43 Bengal ..........-ssssesee 18 0 0 cr I 
Sugar lead, white.. PC ewt 38 6 (ay seers opper £ s £ 8 BEI cnisinosceinvinins 1s 0 0 sant. =< TOM dena -~ 710 
Brown ...... <cee Best Se “per ton 65 0 66 0 Jamaica, low and ord... 46 0 0 American spruce...... 6 
——- Quinine— Shee See ener - ; 87 . . Do mid. to fine......... 60 0 Dantzic deck, each... 017 
tnzl ish, in ott] r 2 San eRe ese enNeSeRene seen 6 (a OO  cveccccscccccecces er lb 2 8 3 é a i Dr, milled 
French ditto n ve 7 2 8 Seamabe = brands. 6919 0 0 | Nutmegs, brown ts aaseaee 23 43 leemaatiadenie a 0 8 
Sulphate, copper.. - ewt 20 6 a ian, Wallaroo... 72 0 0 Spirits—Rum, duty 10s 2d per gal Bosnian. ver nille ” te 
a 16 6 — ai Burra ...... 700 00 Jamaica, per gal. bond, Tobacco —duty3/6 perl 24 . @ 0 
Vermillion, Enelish sh 3 8 ~? Be tie £ 2 . 8 bers 35 ar Gnaremenenhs 6 29 Maryland, per ib hand 6 5 Q ; 
als—per to eae, Ch SH wise 51 0 ‘ine marks ............ 3 irginia le . < 
Wallsend, ion... janpewonien 14 0 pes - elesmmesaaitasee 610 8 @ Demerara,gd.tofine.prf 1 5 i 5 ben rod ea oe on 
Cochin —— 0 = SEER eee eee 710 8 Leeward Island...... — 13 14 Kentuck lest vores : [25 
Teneriffe silvers.....prlb 28 2 ee sneer $ E.l. & Mauritius ..— 13 1 4 ae Y tei ecsotanenyead 4 0 % 
=> aainahaacgrmeeanactai ae. a WEN ones costennpacs 5 5 WOOT cckcsscrcaroses 13 1 6 | Negrohead = duty 4/10 0 53 0 9 
Drugs = IE garnonresnevesetesnea s : Brandy, duly = 5d per gal, Columbin. If. “duty3}prlb } 5h 2 2 
es, East India..perewtl00 0 190 peeee ee 6 0 Ha 
Cape, good to fine ...... 50 0 52 Seek at me 519 52/ Vintage of 4 6 — cigarsinddutyiie tose 
Anniseed, China, Star... 91 6 92 See ee P COnSls 25 Ist brand 0 2 | Turpentine—per o Dee 
oo oo perlb 9 0 0 ealahaibons pig per bottle = J in hhds 0 © American ie es 22 0 00 
WORUUE sccncini cs stcocicctanut Ca” oe aia secede JOTLLE 0 3 ae alias aad ta 
“au... +? ;  n hh Silesianp.tn. 15 @ Corn spirits, pf, duty paid 1 8 9 be) = pack 
Camphor, China ..perewt 82 6 85 Tk “ ingots ....., 88 0 0 Spirits, f.o.b. ——— iz 7 9 Fleeces 8. D I 
Gutmann Meter ct. 6 6 6 +o > iketibeeei essen cserinicy 0 0 0 Malt spirits, duty paid .. 6 6 Half-b 3 an hoges £5 
mee fis perlb i 9 3 naan here siteeerereeenseees $6 ; 0 —— a een paseo 8 8 Kent fleeces. Se 14 
astor oil, seconds ; 34 0 | om: cerreeceteraa” 8° POU NmNanS 5 0 ugar—per cwt ) se eee 
Ipeeacuanha, good te fine 4 6 5 el yr on 31 ; . British W. India, refining 19 § 0 tileue ae ee 13 10 
SE ss nenceninnai [<a tel sate. 21 0 0 Crystalised ............... —Cthne. pickick. F 
Mus c, fine Tonquin...poz 52 6 55 —. 1 16 6 20 6 Foreign emer, grocery 33 o 7 0 _ ang. plekick. 38 : 
Oil, Cassia ............ perlb 3 9 O Oils— ses—W.I.. ~. ewt 10 0 ll 6 rr 19 6 0 UMNO ..-nvsereensssses V7 
Aniseed ils—Fish— £ ; a SOR cash ree saia dll 16 0 
peasiethectsabeicus 76 0 Sperm sh % Mauritius, erys. No. 13 1425 0 0 Su 
os. Turkey fine......... 24 0 26 Southern, pale . pertun 68 0 0 0 No. 10 12 23 6 0 Cc oe sinodade snl 4 : 
Rhuberb,Chinafairtocd. 1 3 3 a 1ern, pale............ 2610 © 0 | Syrups, s,lowto good yellow 20 6 6 ombing—Wetr.mat 29 0 
Senna, Tinmevelly good... @ 54 0 Coa” pale pinipatentatanccticd 31 0 3) 10 Low to good brown ... 17 6 0 Seca sheeeeeeeeeers 10 
r y ts ‘ Coe eer rereseseccesececeses 26 gal. lw to fineGurpat. 20 6 24 0 | | Hog matching. oe 
Dye stuffs, ted ” good 0 23 0 Olive—Gallipoli a 0 : ° i asenen . = : 0 Hog matching...... 17 19 
Galls, Cc _ Per ewt 59 0 61 — Palermo, &c, 3919 42 0 | Penang, low to fine yellow 19 0 9 eas = . 
ower enga ee 150 © 180 DDE sieves aakaténkiucc cae 600 00 Native brown 18 6 16 0 | Celcaial—verib 5 
Turmeric, hoa 12 A INS. Baiisssh ck seneioxcasek 39 0 «46 : DWI seeeeeeeeeee 0 Colonial—per Ib s d 
Gembter, Mec... ks 8 0 gc lOendore 0 8 66 | damp. Soe | eesti Sete 
Cutch, geod to fine ......... 2 0 35 eeds, Linseed..... per ton 26176 27 2/3 | Manila, “superior” ........ 9 a-weneen Saar ennase SB 
dye— Rape, refined English., . 30:10 39 15 lowkoows ... a 15 0 6 See Deeseereves : : i 
Goo fine marks..prlb @ 4 0 —, =e 28 i hee China wits: “0 8 “a @ Lockstpiccas(waha) 14 2 
d native ......... | Ssround nut .............004 : . ae 7 
Dyeweods— Seas |\tntiee oa: | Ieuan ee Be en ss Se 
Brasil a ouennper tom 12 0 40 imi, =e ow 1 eee white...... 21 0 27 © ees apna * 310 10 
Fustic, J amaica ............ 5 0 6 once Oil ...per zal. 0 0 8} aes va. = ; . Aus cross-bred washed 16 17 
NR 618 0 nae ,Engptn.10 5 1010 ee -. oo V.D.Ld.-Fleece&lamb 1 6 1 8 
Lima Wood 1510 0 ane 9 0 9176 | Egyptn.,geod to fine crys. 25 0 27 0 Se eect ae i 
Logwood, Campeachy ... Li oe nd 8 sa Syrups ee 16 6 ° eer Pisses ina em 0% 
NONE ai deesicen ~~ Black Sea p.qr. 51 0 0 | Floating cargoes for U.K. P Cape G.H.Fleece lamb 1 2 1 9 
MD ccesccecniomet 515 615 Bombay oseoeeoevs 52 0 52 3 Java, No. 1314......... | roses os pepe .? <3 
Red § II cs cconennienig 615 0 0 Rane an baie cass cxscatenuh §2 53 0 Cuba, Centrifu ae 35 > ° RE SP ssonee A Ook gS 
POPOR 2.0 .crerererscenonsenceness 9 0 12 0 eh eg ro 0 @ Fair Mascoveses ashi 22 9 0 Wax. ee eee & 10 $76 
covades...... : — soos Per cwt.. 
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Stock Markets Price Current. 


BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 











Dividends Due. Britis Fuyps ose 
n.5 July 5.. |3 r Cent. Consols ............ 98} 984 
* . | Mo for Account, Aug. 4 ...} 98} 98% 
April 5 Oct. 5... loame Cent. Reduced ............ 98 98% 
April 5 Oct. 5... oe sadibindiiaswihansod 98 98} 
Fo 5 July 5...| Do 3} . Jan. 1894) ... 
Jan. 5July5...) Do2k — —_ 1894) 79} 80% 
Jan. 5July5.. ‘|Annuities ............ — 1830} .. 
April 5 Oct.5 ...] Do ...cs.seessseeee Apr. 1885| 43 ft 
Feb. 4 Aug. 4... Do (Red Sea Tel.) Aug. 1908) 16} 16 


Mar. 11 Sept. ll Excheq. Bills, June,1,0001 23% 10s 15sp 
June 11 Dec. 11) Do. 100I, 2001, and 5001 23% 10s 15sp 
Inp1an Gov. SECURITIES. 
Jan. 5 July 5 .../India Stock 5 % ... July, 1880 
see 5.. | OE, Oct. ” 1888/1044 ‘5 
Do 4 %, Div. fm. Jan.1,1880) 

Do Enfaced Paper, 4 % , 3 79) $0} 

Do do 4} % 1885.............+. 

May 31 Nov. 30; Do do 4} % 1893............... 86} 87} 

June 1 Dec. 1...| Dodo 5% Rup. Deben. 1882| .... ... 
Mar. 31 Sept. 30) Do Bonds, 4 %, 1,0001 ...... 42s 47sp 

| Mar. 31 Sept. 30} Do do 4 %, under 1,0001 ...|42s 47sp 

| Feb. 16 Aug. 16, Do Deb. 4%,1,0001&50011834, 102 _2& 

MISCELLANEOUS. 





April 5 Oct. 5...| Bk.of England Sk.4} %lastiyr 270 272 
April 1 Oct. 1...|Canada Gov. 4% Bnds, 1903-8, | 

‘| guar. by Imperial | Govt.. 110 il 
April 1 Oct. 1...| Do guaranteed 4 %, 1910. a 
AprillOct.1.| Do do 4%, 1304 
ee 1 oe 1...! Do do 4 %, 1913.. 


'\Corp. of Lon. Bds, 1881- “8,3$% | 
Do do 188 £-7,3} % 
Jn. Apr. Jy. Oct. Metropol. Brd. of Ww rks 35 % ig Bt 











COLONIAL GOVERNMENT 
SECURITIES. 
Autho- | Dividends Closing 
— Due. Name. Prices, 








ee 
150,000\Jan &July|B. Columbia, 1907.. e % % 112 114 
100,000) |Apr & Oct B. Columbia, 1894.. 6 %/108 110 
| ¢ IJn& Jly|Canada, 1879-81 ... 6 9 %0 | e100 1¢3 





| 4,447, oe UIn& Jly| Do 1882-4 ......... 6 %102 105 
4,734,580! Jan & July BROROO vessvcichicks 5 % 103 106 
1,025,752) Jan&July| Do 1885, Ins. Stk. 5 %/103 104 
1,1 38,152) Apr & Oct} Do Domn.of,1903 5 %/}109 111 
5,755,500/ May& Nov; Do 1904-5-6 ...... 4 %| 98} 993 
2,850,980|May& Nov| Do 1904-5-6 ...... 4 %| 98} 99} 
3,000,000 Apr & Oct Cape of Good Hope, | 
1890-1900 ...6 %/13S 118 
Apr & Oct} Do 1880-90......... 6.%| ... _... 
.. {|dJan&July} Do 1891 ............ 6 %|110 113 
219,700)Apr & Oct} Do 1900 ............ 5 %|108 116 
5,845,000! Apr & Oct! Do ............ceeeee 5%| 103 104 
"350, 000! May& Nov, en 1882-3 ...... 6 9 %|103 105 
400,000|May& Nov) Do. ...........ccc000 44% 107 109 
150, 000) May& Nov|Mauritins, 1882 ... 6 %103 105 
400,000, Feb & Aug! Do 1895-6 Sjaveudse 6 %|116 119 
100,000| May& Nov 44%|106 108 
100,000) Apr & Oct 6 %'1C7 109 
69,000) May& Nov - 6 %/112 114 
137,000 May& Nov - 5 %'106 108 
1,300,000) Mar&Sept| 44% 102 104 





166,000 Jan & July New Brunswick ... 6 % 106 109 
| 5,031 o00| Jan & July, New South Wales.. 5 %/106 109 


1,000,000|Jan & July WA inacsiuccadinciais 5 %\104 106 
| 5,151,000 Jan&July| Do .................. 4%|' 98 99 
93, ,100 Jan & July New Zealand, 1891. 6 %/111 114 
488,000) Jan&July| Do 1914 ............ 5 %|107 109 
7,153,100|Quarterly.| Do Consolidated. 5 %j104 105 
'201,, 500|Mar&Sept; Do 1891 ............ 6 % 113 115 
329,900 June&Dec} Do 1891 ............ 6 %/112 114 


: 000, 000/Feb & Aug} Do 5/30,1879-1904 44%|100 101 
1,250, 000\Jan & July Do 5/30, 1881-1906 5 %|1045 1054 

3,500,000 Mar&Sept} Do 10/40............ 5 %|104 105 
225,000 Jan & July|Nova Scotia, 1886... 6 % /105 107 
220; — an&Sept'Prince Edward Is- a 


land, 10/30...... 6 % 104 106 
800,000; May& NoviQuebec (Prov. of) 5 % 105 107 


860,000|May& Nov| Do ................4 5 %|105 107 
1,850,200 Jan& July Queensland, 1582-5 6 2| 102 Po 
1; 608,050\ Jan & July Do 1891-6 ........: 6 %/11L 
6,087,200 Jan&July;} Do 1913-15......... 4% Ph ‘oh 


1,184,800\Jan &July| Io 1915, Scrip... 4 % 
309,800 Jan & July|S. Austral. 1879-80 6 % 
299,500 Jan& July} Do 1881-1890...... i ca. see 
410,200 Jan&July| Do 1891-1900...... 6 %|112 119 
778,500 Jan&July} Do 1901-1918...... 6 %|115 121 
240,000 Jan& July} Do 1911-1920...... 5 %|108 110 

3,441,300 Jan & July! Do 1894-1916...... 4%| 96 97 
100,000 May& Nov |StraitsSetmnts.Gv. 44% 100 102 
102,500 Jan &July/Tasmanian, 1895... 6 %|113 116 
552,800 Jan&July| Do 1893-1901...... 6 %/113 116 
300,000 Jan&July| Do July, 1901 ... 4 %| 96 97 
100,000 Mar&Sept Trinidad | Debntres. 5 %| 














850,000 Jan & July Victoria, 1391... 6 % 112 115 
7,000,000 Apr & Oct| Do 1883-5 0.0... 6 <1105 109 
2,107,000 Jan& July) Do 1904... 5 % 106 108 
4,500,000 Jan & July, Do 1899-1901...” 4 %| 99 100 
3,000,000 Jan& July! Do 1904...” 43% 166 107 

100,000 Apr & Oct Western Australia 45%|102 104 

DOCKS. 
| j 
Autho- | | Closin 
rised \Shars. Paid. | Name. er - 
teone. Prices. 
£ 
2,385,500)Stock. 100 | East and West India.../114 118 
1,421, 400'Stock. NO ace 90 92 
5,756,697) Stock. | 100 London &St Katharine) 82 84 
510,000,Stock. 100 |Millwall .................. 100 102 
361,249\Stock.| 160 jSouthampton ............ | 87 89 


$64,813'Stock. 100 (Surrey Commercial ... 152 157 


FOREIGN STOCKS, BONDS, &c. 


os 


“AMERICAN STOCKS. 























. l. | 
bee Next Autho- | iF 
Dividends .£ Closing : } ia. 
Due. [25 _— Name. | Prices rised | Name. 33 ae 
— ing. { : Issue. oy *| Prices, 
Jan. July.| 24 | Dec. ‘Argentine, 1869... 6 % 85 87 Dols. | | 
Mar. | 2t | Aug. Do Public Wrks 6 % 79 81 283,736,350 United States 6 % 1881 1 
oe \*Oct. (Bolivia... 6 % 46 ant 5 % 1831)1 
DoBndhldrsCts 45 -- 44% 19041124 13] 


June aie 1 | Nov. ‘Brazilian, 1852 .. - 44% | 
June Dec. 11* Nov.| Do 1858 % 

















4 %,1907|110} 11 
April Oct.) 1 |*Apr. | 5%)... eal - | “soe 
June Dec.) 113) Noy. f 44% ... Do Levee 8 | a ye 
April Oct.) 13) 48% 93 iaiiennabuntinissces oS ies 
—_ con. 1 | Juiy.. 5 eo a 6%; | = 
e ug.) 1 | Aug. | cocssesce @ ae yw jagsine | x 
Jan. July.) 1 | Aug. serccesee & S| OS ; rane = : 
Jan. July.; 4 | July. B. Ayres, 1824 ... 6 %) ... 5 % 1900 109 ll 
Jan. July. 3 July.) 3 %) ... 5 % 1889108 5 
April Oct.. 1 *July | 6 % 79 5 % 1891104 6 
April Oct..1 | July. 6 %, 78 5 % 1895107 9 
Mar. Sept.) ... | Sep. |Chilian, 1842 ...... he 5 % 25 30 
June Dec. 1 | Sep. | Do 1858 ......... 43%) ... 6%... | 15 25 
Jan, July. 2 Oct. | Do 1866 ......... 7 %| 95 6 % 1905 60 64 | 
Jan. July. 2 (*Jan.| Do 1867 ......... 6 % 85 —_———— 
Jan. July.| 1 | Nov.} Do 1870 ......... 5 %| 71 73 | Cuhemeiee tae Bowns, &e. oe 
Mar. Sept. 2 | July.} Do 1873 ......... 5 %| 72 74 1,750,000 Alabama,Gt.South.1 Mt. 6 % 1908 99 101 
Mar. Sept.. 2 | July.| Do 1875 ......... 5%! 72 74 1,000,000 Albany & Susque. 1 Mt. 7 %! — 7 
Feb. Aug.| ... | Aug. Chinese, 18746... 8 % 105 7 17,500,000 Atlantic & Gt. W. 1 Mt. 7 % 1902) . 
Feb. Aug. bOI sehen 8 %105 7 11,500,000, Do 2nd Mortgage ...... 7 %)1902] ... ... 
April Oct.) 7} | Oct. |Colombian, 1363... 6 peda 29,000,000, Do 3rd Mortgage ...... 11902}... ... 
ee Do 1873 ......... 43%| 40 42 one Do1 Mt. Trustees’ ™ --- | 67 69 
2 Oct. Costa Rica, 1871... 6 %| 15 17 oe Do 2nd do -| 2 30 
a tS Lon oe 7% 12 14 Do 3rd do sig 4 15 
Mar. Sept.) 2 *Jan. |Danubian, 1864... 7 %| 104 106 6,000,000, Atlantic, Miss, & 0. Con. 7 %) 1905 
Jan, July.) 1.64*Dec. | Do 1867 ......... 8 % 106 108 Do Committees’ Crts. ..- |L02 104 
i in’ne| ... |Ecuador,NewCn. 1% 8 9 ‘dnaul Baltimore & Pot. (Main) 6 % 1911) 108 110 
April Oct.| 3.87, Aug. |Egyptian, 1864 ... 7 %| 81 83 1,500,000 Do (Tunnel) ............ 6 % 1911107 109 
May Nov. ... | July.) Do Unified Dbt. 7 %| 62 62} 6,500,000 Burlingtn C. Rapids, &c. |. | 90 95 
April Oct. 001) Oct. | Do Govynt. Pref. 5 %| 88 88% | 14,000,000 Canada Southern, 1 Mt. 3 %'1908) 93 = 
June Dec. DoStateDomain 5 %| 92 93 | 20,600,000Central of New Jersey _| ... | 68 
Entre Rios, 1872.. 7 ° 25,000,000) Do Consolidated Mrt.. 7 %' 1999) 105, 107 


Jan. July.| 24 | Dee. 


|Greek, 1824-5, xep 5 5,550,000 Do Adjustment Bnds. 7 % 1903)107 110 


ee 
2: & 
~ 

& 

















os oon Baws Do Coupons og 2,450,000' Do Income Bonds ... 7 %'1908! 80 &5 
ove |... |Guatmala, 1869... 5 %) ... 25,885,000 Cen. n. Pacificof California 6 % 1896 114 16 
had 3 |*Dec. |Honduras, 1867...10 %| 3 5 2,000,000) al.& Oregon div.) 6 % 1892105 7 
ig 3 |*Dec.| Do 1870 ......... 10% 4 5 10,000,000 De aaa Grant Bnds 6 %, ee 10 
April Oct.| 1} |*July.| Hungarian, 1871.. 5 %| 96 88 2'500,000 Chie. Burling. & Quincy 5 %/| ... |102 4 
Jan. July.| 14 *Oct. | Do 1873 .......... 5 %| 86 88 | 20,000,000 Delaware & Hud. Canal 7 %| |. | 75 30 
Feb, Aug.|...| ... | Do 1874 ......... oo x 2,000,000 Detroit and Milwankeo 6 % 1918110 131 
Jan. July. oe Do Gold Rente 6 %| 93} 933 3,200,000' Do Con. Mort 5 % 1918102 104 > 
Jan. July.) ... |*Dec. \Italian,Marem.R1 5 %/ 89 91 1,200,000 Galvest. & Harris. L Mt. 6 % 1911100 102 
April Oct.) ... |*Jan.| DoStateDomns 5 %| ... ... 29,000,000 Illinois Cen. $100 Shares |... }108 10 
Feb. Aug.) ... |*May. \gape an, 1870 ...... % 111 113 2,000,000 Do Bonds, Ist Mort.... 6 % 1398107 9 
Jan. July.| 2 |*Apr. es 7 %/107 109 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923111 13 
ia eos | oe | Mexican, 1851...... 3 %| 20% 1 14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904105 8 
on xe | sce CoM teiaieth 3 %| 5} 6$ | 30,000,800 New York Central ...... 7%... [129 32 
Feb. Aug.| 5 Ang. /Moorish Imperial 5 %| 98 101 89,428 300) Do $100 Shares eserseece | -- {131 33 
May Nov.) ...| ... |Norwegian, 1876.. 449 % 104 6 78,000,000 New York, Lake Erie, & bi | 
Jan. July. ... |... >. Lee 43% 105 7 | _ Western $100 Shres. we | 40§ 41 
aaa 2 | ... |Paraguay, 1871...8 %| 8 10 8,536,900, Do Pref. $100 Shares 6 %| ... | 65 7 
2 | Do 1872 ......... 8%} 8 10 16,656,000, Do Ist Con. Mt. Bnds. 7 %! ... [224 26 
a 2 | Peruvian, 1870 ... 6 %| 16} 173 3,718,100; DoCon. Mt.Fd.C. Bds. 7 %| ... (122 24 
aaa 2 | | Do 1872 ......... 5 %| 143 15$ | 25,000,600, Do 2nd Con. Mrt. Bds. 6%)... | 90 92 
Jan. July.in’ne| ... |Portuguese......... 3 %| 19} 50} 10,950,000 Oregon & Califoria, 1 Mt. 7 % | 1890) ons 
Mar. Sept.| ... ... |Russian, 1822, Stl. 5 %| 88 90 | Do Francfort Com. ... mt 41 43 
Jan. July.) 2 lect, | Do 1850 ......... 44% 85 88 63,709,400 Pennsylvania, $50 Shres, ‘ ... | 544 5S 
June Dec.) 1} |*Mar.| Do 1860 4E%G) ne ase 4,970,000| Do Ist 4° eens 6 % 1880'100 102 
May Nov.| 14] ... | Do1859 . 3°%| 63 68 3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905112 114 
May Nov.| ... |... | Do 1362 5%, $9 90 | 32,684,375 Philadel.& Read.50Sh. | ... | 7% 8b 
April Oct.) 1 |*Jan.| Do ——_ | 1,000,000 Pittsbg.F.Wayne.& Chic. 8 %/ ... (112 114 
1864, 100 ... 5 %} 93 95 8,000,000 Union Pacific Ld. Grant 7 % 1889,115 117° 
April Oct.) : *Jan. | Do do 841 15/ ... 5 %| «+. 357,625 Union Pacific Railway | 
April Oct.) i*July.| Do do 1866, 1001 5 %1 93 95 $100 Shares............ 90 95 
Apail Oct.) i i*July.| Dodo 8415... 5 %| ... .. _27,237,000| Do Ist Mortgage ...... 6 % 11398 114 %6 
May Nov, -15/tAug.| Do (Nick. Rail.) 4 %| a = £ STERLING Bows; TR: 
tp % 4 2» 
Fob, Aug.|-006|*Feb. | Do 1870 ........ 5 %) 21 92 | —1,300,000|Alleghony Valley guar. [1910117 19 
Mar. Sept.|-098|*Feb. | Do 1871 ......... 5 %| GO} 913 ghony Valley g 
April Oct.| 098 *Apr.| Do 1872 ......... 5 %/ 90 91 1, ook &G.W.Lsd.Lines 7 % 1902) .., .. 
June Dec.|-098;*Dec. | Do 1873 ......... 5 %) 894 90 Do Re-org.Com.Certs. Ton BE cur” bi 
April Oct.| |098;*Apr. Delts 44%| 82 33 900,000) BGG TOD csecedsdinnasis 7 2 1903, sve ss 
.. 1175, Dee. |S. Domingo, 1869. 6 %| 9} 104 1,520,000, Do Westrn. Extension 8 % 1876, 70 75 
Jan. July.| 2} | Dec. Santa Fé, 1874 ... 7 %| 92 97 480,000} Do guar. by Erie Rail. 7 %| ... | 70 Re 
June Dee.) 1 | ... |Sardinian, 1851... 5 %| 98 100 800,000; Baltimore and Ohio...... 6 % 1895 115 *17 
June Dec.'n’ne| ... |Spanish, 1867-75... 3 %! 18§ 18} 2,000,000 I dacdihnekcabaieeninndanieds 6 % 1902 115 117 
June Deal ... | ae 2%! 40° 405 | 2,000,000) Do... eccsnneeeen vee 6 % IOUS 17 
Jan. July.) 1} | Dee. { DoQuickslvr.M. 5 % | 100 102 1,600,000) BN EE esta tpnecvibtemnsit 5 *” 1927 103} 43 
April Oct.) “454 July. Swedish Gov. 1864 44% 160 103 700,000'Cairo and Vincennes ... 7 * 1909) Feit ale 
Jan, July.| : bce | PRON rcsmesen 5 % 104 107 900,000/Chicago & Alton Sterl- - 
June Dec.) ...| ... | Do 1976 ......... 43% 13 105 Consolidated Mort. 6 % 1909 113 115 
June Dec.) ...| ... | Do 1878 ......... 4 %| 99 101 500,000 Cleveland, Columbia, &. 1914 113 115 
April Oct. 1 i*July.. Turkish, 1854...... Ga. 631,000 Kastern Rail. of Massa. 6 % 190610) 102 
April Oct.) ... .. | Do Egypt.Trib, 5 %} 85 87 800,000) Illinois&St Louis Bridge 7 % | ee oes 
we | 1 |*Dec.| Do 1858 ......... 6%! 15 17 400,000, Do 2nd Mortgage ...... s ' Par 
« 2 | Nov.| Do 1962 ......... 6% 13 15 1,000,000! Mlinois Cen. Sink. Fund. 5 %|1903 10 106 
ee 2 Nov. | i). ae 6 0% | i ET | TOW vcncasetnabcigetancqanweie 6 %|1895'114 126 
“a i 1 .. | Do Gen. Debt... 5 %| 10% 104 200,000: Do ...... sewcsictsarinemniairstn «8 % 1806 103 105 
12.441 Nov.| Do 1865 ......... 6 %| 11 15 | 1,000,000, Lehigh Valley Consoli- ok? m 107 
\¢ G & | 10 | date gave i 
Feb. Ang. ji | Sep. De ae 500,000 Louisville and Nashville 6 %/1902'107 109 
April “Oct. | Do 1871 Eg. Tri. 43%) éof 70 700,000\ Memphis & Ohio, Ist Mt. 7 %/|1901 116 118 
et. | Do Treasury A. 9'%| 18° 18} 800,000 Milwauk.&St Paul, 1Mt.7 % 1902! ... 
| 1 | Sep. | Do 1873. ...ssssse 6 %| 103 10} 2p oul vee Rail. 6 % —~ - = 
7 24 | Nov. UruguayCon.1871 6 x 314 32 ,000'New York Central ...... 5 % 
Jan. July. Babee Momo y 1859... 3 %| 3 . 600,000 North. Cen.Rail.Con.Mt. ¢ % 1904 100 102 
Jan. July. none | Do 1859 | 4 &§ 569,300 Panama General Mort... 7 % 1897) 116 118 
May Nov. jnotapplied, Do 1862 .... 115 17 240,000 Paris and Decatur ...... | L802: ts 
April Oct. ‘notapplied| Do 1864 115 17 | $19, 934,760 Pennsylvania Gen. Mrt. 6 % 1910117. 1% 
‘oTE.—Dividends on the before-mentioned stocks 5,000,000! Do Con. Sink. Fd. Mt. 6 % 1805113 15 
payable in London. von es Erie, lst Mt. . * 1881 = = 
rterly! 1 | ... |ArgentineHd.Dls, 6 gS |. ORDO Dd ........--ccccrersneseseres - | 3 
| _ vin n’ne| ... Austrian Sil Ren. 5 . 62 - $5,000,000! Do General Mortgage 6 %/1920 108 110 
| May Nov. n’ne| | Do Paper. ...... 5 %| 61} 624 | 2,000,000 Phil. & Read.Gen.Cu Mt. 6 % 19111083 106 
| April Oct.) |_ Do Gold Rente 4 %| 3 705 2,000,000, Do Improvement Mrt. 6 xm 83 85 
| Jan. July. Dutch Certifictes, 24%) .. — Do General Mortgage 6 %| ... | 54 56 
| April Oct. oon 1 en 4 %| | ss ee the 6 de- Es lo a 
Quarterly oe \French Ren | err coupons 
| Quarterly wi ne} ... TOU iced ens ; 5 Shi is 1,300,000 Pittabrg. & Connellsville 6 %) --- ie 10 
an. July ‘Italian, ex. 25f TH 1,100,00080uth & No North Alabama, a 
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* The drawings are yearly in the ease of stocks ,000 U.PacificR1,Omaha 
| which asterisks are prefixed. In rere all olka 960,200 United N. Jersey BSc es nas is 
| case, where there are drawings, half-yeerly, 1,133,800, Do GO ..cccccesseereenerees 6 % 190 


_ 


Wnt none 


Peele 


asin 





SANs We eke 


Be A BE A A fee HE! malta 


- 


TENS RES Dw RS AM « 


re 


APA AAR a Ta en es eng SIS (ME 


BI 


top 


inane, ED i 4 Sc AOI ts Mag HE. a: tbe ans. RET 2a sgie a 





SS annals 


ts g12 THE ECONOMIST. [July 10, 1880, 










































































































* a 
t 
coe 2 st BANKS. INSURANCE COMPANIES. MISCELLANEOUS. 
: ; 2 
’ : ee ae SS a te A ero | oe g | 
; ‘ Autho- 'Lst Ys’ es Closing Last ot. . 
cei Autho-) Last | 6 |, | Closi rised \Divdnd) § Name. S| | es Amn. Name. G |g | Cosing 
iced Annual | og ng \pr Sh a | Prices, Divd = | ‘a | Prices 
a5 2 risea pivi- Name. | £ 3 Prices Issue. -Pr. 7 mn & ivd. | a a 
‘3% Issue. aan. a TE seeds £ 2 _ ee be a {Bosrps, Loans, aup Travers, | 
Mae ~ imi . 10 10; 103 11 50,000 1 1: lance Brit. For. 100 | ... {American Invst. Trust,L.Prf.|Stk./100 |1 
; onaeo I e co tee 23 10 10} 1 10,000 1 00 Do Marine..........100 | 20) 26 28 | 6 % Auckland Harbour Board ...{100 | all 108 ier 
se 150,000 5 % An rlo-Austrian pais seo | con | AO 24,000 0 18 0/Atlas Fire and Life) 50, 6 165 174 6 %!Borough of Napier Con. ...... 100 | all |103 105 
x t , Se ee : 2 10 104 11 3,000 *1 10 0' Argus Life............)100 | 25 | 24 25 5 % Boston (U. 8.) Stl. Loan, 1899/100 | all |104 
29.970, 8 % Anglo-Californian,L . | 20 . 106 
$0,000, 7} % Anglo-Egyptian, L... 20 20 | 24% 25% 50,000 1 0 0 Brt.&For.Marine,L 20 | 4 19} 2 SS) De MBs tania 100 | all |110 112 
» 60,000) 74 % \Anglo-Foreign, L..... 7| 7| 7% 8 20,000 0 4 9 Church of England) 50) 2) 4 46 | 5%! Do 1893.0... sscsesenseeeanens 100 | all (108 11 
iA 4 15,000 Anglo-Italian, '66,L. 20 10/ 44 58 5,000 *0 10 0\Clerical,Med.&Gen./100 | 10 | 34.36 | 6 %\City of Auckland ..........0... 100 | all |107 110 
wy, 3 senso Anglo-Universal, L.| 20/ 5| 5 6 50,000 1 0 0'Commercial Union, 50 | | 193 203 | 5 % City of Brisbane.............4... 100 | all |103 105 
: 20,000 |. Bank of Africa, L...| 25 12} 144 15 4,000 *4 0 0 County Fire ......... 1100 | 80 119 120 | 5  % (City of Dunedin, Consolidatd|100 | all |106 108 } 
; : 30,00) 12} % Bank of Australasia 40 40 75 77 6,160 1 18 0 Crown Life ......... | 50 | 383 38 40 5 %|\City of London, Ist Pref...... 100 | all |100 102 
: 125 6 % BankefB.Columbia 20 | 2017 18 50,000 °0 5 0 Eagle Life............ 50 5 | 55 55 | 5 %|\City of Melbourne, 1907 ...... 100 | all |105 107 
: 12500 6 % | Do New? .....-.-.-- ‘20 10, 8 9 10,000 0 15 9 Equity and Law ...100' 6 | 14 15 5 %|City of Montreal, Sterling ...|100 | all |103} 
i ‘ 20,000. 5 % Bankof British Nth. 20,000 0 6 Ogee Lame) 50 | 33) 6Gixd | §& %) Do 1874 oo... c.cccesccssseees 100 | all |1034 44 
+) isi America ......... 50. 50/51 53 50,000... |FireIns. Associa,L.) 10 | 2 | 23 23 | 6 %|City of Ottawa, Sterling...... 100 | all |106 3 
100,000.22 % B.ofConstantinople 10, 6) 62 7} 10,000, 0 80 General Fire & Life|100 | 5 | 74 8 6 %/| Do redeemable 1898 ......... 100 | all |106 108 
fee 10,000, 5 % Bank of Egypt ...... 25 | 25 | 29 31 25,000 0 40 Globe Marine, Lim) 20; 4; 2 38 6 %| Bodin 1006 n....ceidua 100 | all |106 108 
rss ". (10) % Bank of Ireland ...Stk.100 |... ... 20,000 *3 5 v/Guardian F. and L.'100 | 50 66 68 ec. NE 100 | all |106 108 
: ‘ 50,000174 % Bank of New South) | | 20,000, _ ... |Home &Colonial,L.| 50 | 5| 14 12] 5 % Cityof Providence Coup. Bds.|Stk.| all |103 105 
; " # WANES 6s. caverns 20 20 | 56 58 12,000 7 © 0 Imperial Fire ...... 100 25 (154 156 6 % ay of Quebec Consolidated.|100 | all |105 107 
; 100,00015 % ‘Bank of N. Zealand 10 | 10 | 214 22} 7,500 *1 0 OImperial Life .......100 | 10 | 22 23xd | 6 %| Do 1873 ..........ceceesseeesesees 100 | all |105 107 
° 35,00015 % Bank of Roumania.. 20) 8 | 114 12 13,453 7 10 0 Indemnity Marine. 100 | 50 (103 105 6 %/| Do Redeemable 1906......... 100 | all |105 107 
2500010 % Bank ofS. Australia! 25 | 25 | 43 45 50,000 0 15 0 Law Fire .......... .. {100 | 24! 14 144) 6 %/City of Toronto Sterling Deb.|100 | all |110 112 
5 466 Do Mew ossccoversed OG) sc ockss 10,000 *4 5 0 LawL. 90lfm profi 8 100 100 115 125 6 %| Do Waterwork Debentuares}100 | all {110 112 
;: 2000010 % Bank of Victoria ... 50 | 25 | 39 41 100,000 0 8 OLancashire F. & L.| 20; 2) 7§ 7 6 %!| Do Sterling Consol. Deben.|100 | all |109 311 
ee 4 4 20.000, 8 % \Cen. of London, L..., 10; 5| 72 8% 20,000: 0 12 0 Legal and General.| 50 | 8 {11} 12x 7 % | Beye tian Viceroy Mort.Loan|100 | all | 81 33 
‘ : 40,0001 5 % Chartered of India,| | | 87,504 0 16 0 Lpool.,Lon.,&Globe| 20 | 2 | 16 16} 9 %|\ Do guar. by Egyptian Gov.}100 | all | 86 88 
7 | Austra.,& China, 20 20 | 22 23 49,626 1 00 Do (ilannuities).) ... | ... | 22 23 5 %|Foreign and Col. Gov. Trust, 
i. 4 > 30,000, 2 % Chartered Mercan- $5,862 3 0 0 London Assurance.) 25 | 12}) 63 65 | _ Lamited, Preferred ...... 100 | all 109 113 
r a tile of Ind.L.&C. 25 | 25 | 213 22 40,000 0 5 0 Lon.&LancashireF) 25 | 23) 6 63 .. | Do Def. receives no divd. 
; 60,000)10 % (City ...ccccceceseseeseeee 14010) 18 19 10,000 0 14Lon.&LancashireL 10 | 27/ 11)xd until 5 % is paid Pref, ...}100 | all |105 108 
20,00012 % (Colonial ............-../100 | 30 | 55 57 20,000 0 6 0 Lon.&Prov.Law L) 50 | 63) 5 6 | 4 % Leeds Corporation Consol....|100 | all |101 103 
$4 : 80,000! 7} % CommercialBankof, | | 50,000 0 6 0 Lon.&Prov.Marine| 20 | 2) 444)xd | 6 %|New York City .............000 100 | all |122 395 
: 3 ae Alexandria, L...| 6, 3/| 2% 3} 10,000 6 00 Marine ........... +-./100 } 18 | 86 89xd | 6 %| Do Gold Coupon Bonds ...\100 | all |119 121 
:! ; 200,000.10 % \Consolidated, Lim...| 10) 4 | 73 7% 50,000... Merchants’ Marine, 10 | 2%) i 14 | 6 %j(Otago Harbour Board......... 100 | all {163 105 
; ; _ 20,000; 44 % Delhi & London, L.| 25 7) a 40,000 2 5 0N.Brt.&Mercantile;) 50 83} 513 52} 6 Cl SOB incised LO all |103 105 
fas 50,000, 6 % |Knglish BankofRio| || 80,000 2 0 O Northern F. & L....100} 5 | 4345xd | 6 % St Lomnis City ............0.0...... 100 | all [113 115 
Pr e - . \ “de Janerio, Lim) 20 | 10 | 11 113 40,000 0 7 6 Ocean Marine ...... 25; 5| 62 73} 6 %/Share Investment Trust, Prf.|100 | all | ... 
oe 30,000 8 % (English, Scottish, & we 159,125! *4 0 0 Pelican Life ......... | «. | 32 | 56 59xd as D0 DOTGRPOD soscicissniccepssices 100 | all | ... 
ime . | Australian Chr.' 20 | 20 | 23} 243 6,72218 0 0 Phoenix Fire......... Ptr cata (300 305 .. (Spanish Nat. Lands Mort, ...|100 | all | 93 94 
: 10,000' 7 % Long Korg & Shan.) 28} 28}) 36 37 2,500 *1 5 0 Provident Eafe. .....|100 19 | 36 «38 6 %|Submarine Cables’ Trust...... 100 /100 | 96 99 
45,000! 6 % Imperial, Limited...| 50 15 | 16} 173 200,000 0 3 0 Queen Fire & Life. 10; 1| 3§ 3% | 6 %/Tobacco Loan.gua.by Ital.Gv.|100 | all | 99 102 
; 500,000, nil. |Imperial Ottoman...) 20 10 | 10} 103 | 200,000 0 7 6 Rock Life ............ | 5!| 10/ 8 S$ | 6 %|United States Mortgage ...... 100 | all |102 104 
[a 6,000} 7 % |Tomian .............00-+ 125125; 20 22 689,2201 20 0 0 Royal Exchange .../Stk. 100 400 410 Coat, Copper, Iron, &c. 
thay 4 | 6,000, 7 % | DoNew oo... 125/10) 6 7 100,000 1 2 0 Royal Insurance ...| 20} 3 | 26} 263 ... |Ebbw Vale Steel and Iron...| 23 | 20) 7 8 
ie . 95,624, 38 % Land Mortgage of, 10,000 *3 10 0 Standard Life ......, 50 | 12 | 73 74 ... (English & Austral. Copper,L| 3 | 23) 1§ 44 
; . India, Limited.) 173 23) 1 13 4,800 *10 0 0 Sun Fire............... |... | ... [460 480 .. |Nantyglo and Blaina Iron- 
3347 75,00018 % London and County; 50 | 20) 66 67 4,300 *2 140) Do Life ............ 100 | 10 | 82 87 works, Preferred, Limited.}100 | all | 30 35 
7? ; 40,000, 7 % ‘Lon. & Hanseatic, L.; 20 | 10 | 10§ 11 100,000 0 10 0 Thames&Mersey M 20 | 2 10% 105 ... |Rhymney Iron, Limited ...... 50 jall | 22 24 
.5 ' 46,000/124 % (Lon. & Provincial,L.| 10 5) 11 114 1,50020 0 0 Union Fire & Life...200 | 20 360 400 é: NOW sncreccideil Wied 15 jall; 63 73 
ii: 60,000 8 % Lon. & R. Plate, L.) 2510/11 1} 41,200 0 12 6 Union Marine, L... 50; 5 | 9 9} ComMERCIAL, Frnancral, 
50,000} 6 % London & San Fran-' 5,000 2 11 0 Universal Life...... 100 | 11 | 38 40 AND JNDUSTRIAL. 
} cisco, Limited...| 10 10) 8} 8} 50,000 @ 15 0 Universal MarineL’ 20! 5 12} 3}xd | 15 % omsteniion Mortgage, - os| 5/18 183 
000; 6 % Lond.&S.Wes Li. 20} 21 22 ce PRE TT IA wes and Finance, Limite 
1000001143 F ent vecminntoriioo | 20 | 61 €2 * Periodical cash bonus in addition. | 4 a \ity Offices, Limited............ 40 | 364} 94 2 
; 50,000, 5 % ‘Lond. Bank of Mex.! — = oe sone a re 7 %\City of Lon. Real Property,L.| 25 | 12 | 154 164 
5 | | &S.America,L.) 10) 5 | 33 33 .. (Colonial, Limited ............... 50} 20; 4 5 
? 50,000 7} % Lon.Char.ofAustral., 20 | 20} 23} 2) GAS. ... |Credit, Limited, A Shares ...| Vall | +. 
obi ? 80,000,15 % London Joint Stock; 50 15) 43} 444. | —————-—__________——__ |_ 123 % Credit Foncier of Mauritius,L| 50 | 10 | 12 1 
Pet ' 49,950, ... |Mercantile Bank oft i, % Auth . | ‘ 8 %\Fore Street Warehouse, Lim.| 16 | 14} 2) 22 
| the R. Plate, L..) 20 20) 23 3 tad (ais NX Closing | 13 9 | Foster, Porter, and Co. Lim.| 15 | 10}| 16 16% 
1500010 % Merchant, Limited..100 25 | 31432} | you, | 4/3 —_ Prices. | 4 %|General Credit & Discount, L| 10| 6; 3% 4 
15,000 5 % pom Limited ...| 92 | 17 | 13 - — be a 10 %/\India oe a 10 |all | 15 wi 
?1 50,00011 % (National ...............1 50 | 30 | 64 66 ro : ae - and Telegraphic Wks., L. 
: | 187,500 123 % 'National of Austral. 5 4 | 7 8} 5,000) 20 20 | Bahia, Limited cvecccceeces 15 16 6 %|Internat. Finan, Goelaty, ZS 8} 32 3% 33 | 
rete. 30,000 5 % \Nationalof Lpeol,L.| 25 15)... .. ot, 5 |S emtag, Laeites ......... i 6t | 10 o%|Liebig’s Extract of Meat, L.| 20 | all | 35 
eho 100,000! 6 % Nat.of N.Zealand,L. 10 | 34) 3} 33 0,000) 5 | 4 | Do New............ sadeodaus 43 43 .... [London Finan. Association,L| 50 | 374; 24 33 
iss La 40,000;20 % Nat-Prov.ofEngland, 25 103) 404 at 229,7001Stk.|100 |Brentford, Consolidated|150 54 17} %|Mauritius Land, &c., Limited] 10} 2} 33 4} 
; 108 65120 7 ~ ‘ lap aa'l an 1s 14,000) 20 | 20 | British .................sc0000 34 36 6b % Milnex’s Safe, Limited......... lal} 8 9 
: | 28 125) eee | 50 | 4 } 25} 264 550,0001 Stk. 100 ‘Commercial .................. 187 92 11 %|National Discount, Limited..| 25| 5/11 14 
: ’ 45,000 6 “% cone kamen Bra. ” 20,000 20 | 20 Continental Union, Lim.| 20 21 10 % National Mortgage & Agency 
tial zilian, Limited. 20 | 10 | 10 103 20,000) 20 | 14. | Do New ..............020000+. 13° it of New Zealand ............ 10; 1/ 44 
; $9,325 31 % North-Eastern,Lim.! 20| 6 | 3) 4 oe 20 | 20 | Do7 % Preference ...| 245 254 | 15 9%!New Zealand Loan, &c., L....| 25 | 2%) 44 
; 50,000, 6 % North-Western .....| 20, 7}\ ... ... 23,406) 10 | 10 | European, Limited ...... 19 20 | 13 %|New Zealand Trust & Loan,L| 25 | 5 | 103 13 
: 60,000 2 % Oriental Bnk. Corp.) 25 | 25 20 2i oe 10 | 73) Do New..........00++ os .. ‘5 | 5 %| Do Preference.................. 25 |all | 26 27 
20,00015 % Provincil.ofIreland100 25 | 60 62 35,406) 10 | 9 Do New ceeeeteseeeesesereres t 105 20 %|Telegraphic Construc., &. L. 12 | all | 34% 35 
400015 % | Do New ...... 110 10) 25 26 | 408,535. Stk. 100 |Gas Light & Coke A,Ord.}179 83 | 99 9! rrust & Agency of Austral. L| 10| 1] 2§ 2} 
1250010 % Queensland Nat, Lj 10) 5| 73 8} 59,000 10 | 10 | Do5 % Pref. A,4thiss.| .. .. | 93 ¢.| Prust & Loan Co. of Canada,L| 20} 5| 74 7 
34,000 14 % Standard of British! \ 50,000) 10/10} Dod % Pref. A, 5thiss.| 17 175 5 %|United Discount Corp., Lim..| 15 | 6} 5% 
| South Africa, L.'100 | 25 | 52} 53) 100,000! Stk.'100 | Do B, 4 % maximum..| 74 77 Lanp, &e. 
7S 5 60,00016 % Union of Australia..! 25 25 | 633 64: 200,0001 Stk. 100 Do ©, 10% Preferentia’|212 217 13} %|Australian Agricultural ...... 25 | 211/77 79 
‘ 90,000 124 % Union of London ...! 50 15} 39: 403 300,001 St. |100 Do D, 10 — 212 217 | 13p.s.| British American Land ...... 37$/all | 31 33 
i See ee - 165,000! Stk./100 Do E, 10 % —_ S12 217 43 Pp Ss Vanada Company 1 all 87 91 
:: aatioion noe 7% a a = va |Hudson’s Bay ...........0-000....] 17 |all | 27% 278 
; 0001 Stk. 0G, _ % securities, Limited | 50| 5| 35 4 
+ TELEGRAPHS. 1,00,000i/8tk.|100 | Do H, 7% maximum .|112 36 | 5 %|“end Securitics, Limited ~..| 2) | 0) Sf ot 
| So ae \ > 751,3101/Stk.|100 Do 4 % Debenture Stk }1 0 102 ide Nth. British Australasian, L. Stk./100 | 45 55 
| Autho- Closing | 265,350 Stk.|100 | Do 4} % — {195 108 | 194'"9,| Dtago & Southland Invest.L.| 5] 1] 1§ 
| ised Share Paid. Name. iii 5,000, 10 | 10 |Hong Kong and China.. | 145 153 | 3° ¢, | Peel River Land & Min. Lim,|3tk.|100 | 85 87 
| Issue, rices. 2,800,000! 'Stk.'100 | Imperial Continental .. |135 88 12} %|seottish Austral. Invest. L...}3tk.|100 | 185 195 
4 ee SS ee 386,5001/Stk./100 |Londomn ..............000000 177 82 8 %|\south Australian Land ......| 25 jall | 50 52 
: | 2,669,5801 Stock. 100 Anglo-American, L...; 613 62} 150,0001 Stk. 100 | Do 1st Preference ..... 22 27 1 %|Van Dieman’s Land ............ 30 | all | 23 25 
| 2165,3101 Stock. 100 Do Preferred......... 924 93: 12,000, 5 | 5 |Malta & Mediterranean.}| 2} 2} Amazon Steam Navigation,L| 20 |all | 12 13 
| 2,165,3101 Stock. 100 — Do Doferred ......... 33} 343 160,000, ... | ... |Metropol. of Melbourn 10 %|General Steam Navigation ..| 15 | all | 27 28 
. 130,000, 10 10 Brazil. Submarine, L. 8: 87 | 6 % Debentures ..... 103 5 Sh tones Seaad 50 lall| 6 8 
LAN Sub , s Sf ; 2 : ... }|Merchant Shipping, Limited 
16,000 10 10 Cuba, Limited .........! 94 10 25,006 20 | 20 |Monte Video .............. 15} 16} 4} %| National Steam Ship, Lim..| 10 |all | 9 10 
6,000 «10 10 Do10% Preference 15} 16} 30,000, 5 5 |Oriental, Limited ........ 62 7} Bh ¢,| Penina : 1 50 |all | 50 32 
; ; MF! > a 165 ‘ } %|Peninsular & Oriental Steam 
> 13,000 10 9 Direct Spanish, Lim.) 1} 2} 30,000) 5 | A] BO OW. .ccsssncccccesces. 53 5} 5$ %| Do New, 1867 ...........0.0... 50 | 20 | 90 21 
. . 6,000, 10 10 — Dol0 » Preference) 11 11} 15,009, 5 | 1| Do New, 1879 .......... 13 18 | 7} %|@oyal Mail Steam............... 400 | 60 | 63 66 
3 65,000: 20 20 Direct U.S. Cable, L.) 113 18 37,500) 20 | 20 |Rio de Janeiro, Limited | 27 28 10 %|Union Steam Ship, Limited.,| 20 | all | 26 28 
4 369,700 10 10 Eastern, Limited......) 9} 93 7,000) 10 | 10 |San Panlo.................... 2 1s 27%) Assam .......c..0000 RR 30 | 20) 44 48 
4 70,006 10 10 Do6 % Preference. 12) 123 500,000l Stk. 100 |South Metropolitan, A.. | 03 207 British Indian, Limited ...... 20 jall}] 3 4 
r 32,0004 100 10) Do 6 % Debentures 163 106 250,0001 Stk. 100 EEE ahindxcesdietuaiansods 9 % Darjeeling, Limited es *"! 20 all | 21} 223 
4 ; 200,008 100 100' Dod %& — 1064 107 1,055,400 8tk. 100 | DoB ......... <veediee iad 8 %&|Lebong. Lissited ...:...........;207;810 BB 
199,750) 10 10 ‘Eastern Extension, L.. 9} 9} 36,0001. Stk. 90 | Do late Phoen ... |Upper Assam, Limited......... 10 jall | 13 2% 
3 $20,000, 100 100 = Do 6 & Debentures 107 110 15,000 10 | 10 |Surrey Consumers........ ee 6} %| Anglo- Argentine, Limited...) 5 |all| 33 4 . 
‘ 22,050) 10 10 German Union Tel....| 82 9} ___ 10,000: 10 Sek i uceinins: coleentaebinc. ae (Dublin Tramways ee we 10 | 10 | 143 153 5 
4 — eo » ——s Trust, L. : 33 —  —— | 8 %| ddinburgh Street Tramways = = 1 a 
Dd, IN) ’ C ) reference,| 12 12} imi 105 > 
ft. | 125,000 1010 Great Northern... 9) 9} | INDIAN RAILWAY DEBENTURE | 6j'o, (soma creonelitas Temmey| 10 | all | 154 36 
: i 17,000, 25 25 Indo-European, Lim.,, 23. 24° = Crystal Palace, A Stk.}100 | 52 57 
a 12,000, 10 10 Mediterranean Ex.L.) 23 3 STOCKS. ee o B a asaienesidl Stk.j1¢0 | 8 20 
| 820; 10 10  Do8 % Preference, 10} 11 Do Preference..............00% Stk.|100 | 93 
9,000; 8 8 Reuter’s, Limited ...| 9§ 10} | Deben- | Closi 6 %| Do Debentures ............... Stk./100 {115 120 
j 280,000 Stoek, 100 Submarine ly 2 ! sing 0 nm ure soesocenecevece . 05 
soe REEDD vesesoncemseies 240 250 ture | Name : 510/10) (talian Irrigation, guar. ...... 1100 | all 4103 1 
58225 1 1 | DoSerip............... 2} <3 | Capital.! Prices. | 14 %{ Lion Brewery, Limited | 25) 17] 37 38 
30563 : 10 W.India& Panama,L,) 1; 14 ( 6 %| Do Perpetual Preference... 20 | all | 26} 27% 
Pays =: 7 wen ae Ln m oe ee at a DEBEN ‘URE Stocks. ; 11} %|London General Omnibus, L, Stk. oat - - 
: | 900,600? 100-100 | Do6 % Debe 4 "1109°203 308 Eastern Benga), guaranteed ... 4 %'101 104 .. |National Safe Deposit, Lim.) 10 if 4 
50,000L 100 x) * nA... 3 Das 1,500,000 East In: ian, Tr edeemable...... 444/113 15 ... |Native Guano, Limited ...... 5 | all 3 
1,500. 31,000 govot Ween Peles ofUS7% 12) 135 ‘ae Lane & — aes : % 03 . 7% %|Phospho-Guano, Limited ... z= ol a a7) 
; \ ; a 4 ~— a — | pn JUGS ADL ... KUM. ......00.c0008 4% 103 5 6 %|Rio de Janeiro City Improy.L) 25 3 
: 1,030,0001' 100 100 | Do 6 % Stel. Bonds)i0¢ 107 | 425,000 South Indian .......0 43% 111 13 63 %}suez Canal mea ice | 20 | all 
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RAILWAYS. 


OrpIrnary SHARES AND Srocxs. 














les 
Anutho- | ,! ae | 3 2 
rised | @ | 3 Name. Cy 
Issue. a & l= Qa 
0001) Stk 100 \Bedford & Northampton, Def. 
0001; Stk 100 | Do Preferred .................. 118 


10, a Mo8i| Stk 100 |Caledonian, Consolidated ...; 
2.508,0261| Stk 100 | Do New Ord. Def. No.1 . | 14 
276,661, Stk 100 | Do do No. 2 .....-..0.-sese0000: ose 
459,1401| Stk 100 |Cambrian (Inland) ............ 
14,991, 20 all NONI ac ssrsntncsesencsnsesseces hind 
3,750100 | all Cornwall Mineral ............... 10 
1,400,0007, Stk 100 \East London (Consolidated)..| 33 
00,0001! Stk 100 |East Norfolk 35 
2,642,0001, Stk 100 |Furness, Con. Ord. Stock....../139 
4,927, 7101 Stk 100 Glasgow & S.-West. Ord. Con.}108 
10,500, 0941; Stk100 |Great Eastern, Ordinary...... 614 
884,073l) Stk 100 |Great North of Scotland...... 61 
7,477, "2721| Stk 100 |Gt. pene, Con. Original..}122 
1,159, '2751| Stk 100 | Do A {nee no no div. } 124 
L 159,275l| Stk/100 | Do B? until6 % is paid B § |147 
2, 2,892, "3591! Stk 100 |Great Northern (Ireland) ...| ... 
4,980,8401| Stk 100 |Gt.Sth. & West. (Ireland) Org. aa 
18,171,031!) Stk/100 |Great Western, Con. Ord..... (122 
1 570,27 ol, Stk 100 Highland, Ord. Con. Capital. 101 
14, 192.9951 | Stk 100 Lancashire & Yorkshire, Con.'132} 
‘as, 9001) Stk: 100 Ll vi & Ogmore(Llynvi Ord) 136 
153,0201) Stk 100 o (Ogmore Ordinary) ..... li 
$,705,380l) Stk 100 Lond. Bright. & S.Coast, Ord.|153 
1,574,8102} Stk 100 Do Pf { Df recivs. no div. } 146 
1,57 4,8101 Stk/100 | Do Df? until6 % is pd. Pf § /162} 
"393, 3951) Crt. | Do Cert. of Contin. Rights} 45 
11,121, 5511| Stk 100 |Lond. Chat. & Dover,Arb.Stk.| 32} 
82,72 24,377 | Stk 100 ‘London & N.-Western, Con...|157} 
9,515, 6361) Stk 100 Lendon & Sth.-Western. Con.| 13} 
"662,001 Stk/100 London Til. & Southend, Con. on 
2,845,2151; Stk'100 |Man. Shef. &. Lincoln. Ord 
1,322 1701, Stk/100 | Do Pf ¢ Df recive. no div. yh 
1,322,170l) Stk/100 | Do Df? until6 % is pa.Pf ) 603 
4,279,1301) Stk'100 | Metropolitan, Consolidated...)123 
77,1201 Stk 100 | Do Pf f Df reeivs. no div. 2 |142 
77,1201 Stk 100 Do Df ? until6 % is pd.Pf 5 |105 
200,0001/100 100) Do New, 1878(Interim Cts.)/120 
2,250,0001) Stk! 100 Metropolitan District, Ord...) 83} 
80,000! 10 .all Metropolitan & St John’sWd) 5 
20,858,3721| Stk 100 Midland, Consol. Ordinary ... 137 
830,000: Stk/100 Monmouthshire .................. 173 
4,244, 1591, Stk 100 North British, Ordina. 774 
2,422,485 Stk 100 Do Edinburgh & Glas. Ord) 31 
21,453,038") Stk 100 North-Eastern, “Consols” 11625 
1, 1975, 0001, Stk'100 North London, Consolidated| = 
3,230,140), Stk 100 Nth. Staffordshire, Con. SS 
276.0001, Ske! 1S | Mikyraney. ...........0-.0000.00c00.0. 















583,340l Stk 100 Shropshire Union ............... |" Sh 
553,6921 Stk 100 Somerset and Dorset ......... -| 9 
8,264,2001| Stk 100 South-Eastern, Ordinary 140 
2,366,600; Stk 100 Do Pf¢ Df recivs.no div, 2 [146 


2,366,6001 Stk 100 Do Df? until6 % is pd. Pts) 1354 


806,0001100 80) Do 1876 Issue ............0.000. 112 
1,110,000, Stk 100 Taff Vale, “Stock” ........... 1933 
250,0001, Stk 109 W: aterford & Central Ireland! . 


__ 50,0000 Stik 100 


Whitby, Red.& Middlesbro. U. 31 


PREFERENCE STOCKS AND SHARES. 
3,667,164. Stk 100 Caledonian, 4% Consol. Guar. 106 






200,0001, Stk 100 Do a3) . Guaranteed... 125 
250,0001 Stk 100 Do|P bp bin | do 125 
250,0008 Stk 100 Do) 2 wi 5 G do 125 
400,001 Stk100 Do}E=/D do 126 
242,9101 Stk100 Do! £73 | E do = 
200,0001 Stk 100 Do lds G do 12! 
400,0001 Stk 100 Cornwall 45 % 





Glas. & S.-W estern, Guar. 5% 
Gt. Eastern 4 % Rt. Charge 104 
Do 5 % Metropolitan Stck 128 


156,259, Stk 100 
478,0311 Stk 100 
65°,0001 Stk 100 







4,996,5971 Stk 100 Do Consolidated 4% ...... 106 
1,298,262! Stk 100 Great Northern, 5% ......... 131 


Do 44 % Con. Non.-Con. Pf. 118 
Great Western, Rent-Charge 152 
Do Consolidated Guar. 5 % 131 
Lancashire & Yorkshire, 4 % 109 
TR vadks <ixvcsskeactecdasaens 156 
Do 6 % (Hast Laneashire).. 156 
Lon. B. &S. C. Con. Guar. 5 % 131 
Lond.C.&D.Sheerness Rt.-Ch. 115 
Lond. & N. W.,4 %guaranteed 111 
Lond. &8.W.7%,late 3rd Shrs. 178 
Do (Portsmth. Perpet. Ans) 105 
Manchester, Sheff. & Lin. 6 % 154 


1,263,7001, Stk 100 
7,610,8781 Stk 100 
13,311,555) Stk 100 
1,404,9291 Stk 100 
794,0401, Stk 100 
288,375! Stk 100 
1,955,860; Stk 100 
155,5561 Stk 100 
15,100,4061, Stk 100 
171,252); Stk 100 
328, 8591 Stk 100 
872,0001 Stk 100 







475,494 Stk 100 Do Ist Preference ............ 114 

559,506 Stk 100 | Do 43 % Preference ......... 120 

366,698] Stk 100 Do 3} Midst sctecdnccanadnieies 79 
SS > ee eee 7% 


490,0001 Stk 100 
1,797,428! Stk 100 
250,000) Stk 100 


3,087,306, Stk 100 
5,994,5771 Stk 100 
2,444,1297, Stk 100 

619,9901, Stk 100 
1,880,422] Stk 100 


Do Irredeem. 5 % do ee 
Do Irredeem. 44 % do ...... lll 
Metropolitan District ,Ealing 
Exten. Rent Charge 44% 118 
Midland, 4% Con. Per. Rt. Ch. 107 
Do 4 % Guaranteed Pref...111 
North British, Con. 4%, No. 111 
North-E Eastern, Consol. 4 %../1(7 
Do Hull and a Purch. 108 


1,761,8911! Stk 100 DoG.N.E.4%............... 
450,0001 Stk 100 Do Stock aaa Darl. A, 5 % 128 
1,050,0001 Stik 100 Do do B and Dy OS scasicsis 156 
3,152,7471 Stk 100 Do West Hartlepool Saud 108 
58,500 20 all North Staffordshire ............ 26 


40,000 20 all South-Eastern (Read. Anns.) 26 
984,3001 Stk 100 Do Consolidated Guar. 44% 116 
_165,0001 Stk 100 00 ‘Taff Vale, No. 1. pchiatainaihbi es 23 

PREFERENCE Smanes AND Srocxs, WITH eeiaeiiie 
CoNnTINGENT ON THE Prorits or Escu 
SErPaRATE YEAR. 


3,799,935! Stk/100 ‘Caledonian, 4 % Pref. No. 1.../104 
2,946,3421 Stk 100 Do4% do re i vetaniilctnaitin ‘102 
400,0001/ Stk 100 East London, 5 % Ist Pref... 
298, 0001) Stk'100 Furness, 6% iccce..e-secccseeses 144 








THE ECONOMIST. 











RAILWAYS. 
PREFERENCE SHareEs, &c.—Continued. 
| | ; 
Autho- | Bs | 
rised. | S c | Name. 5: 
Issue. 4 { é | r= 
227,5001| Stk 100 Furness 8 % .......0.c0.ce0000-- ... 188 
227,000!| Stk 100 | Do 44 % Perpetual ......... jie 
40,000; 10 all | Do New 5 % Redeemabic.. 
$5,000; 10 [all | D0 4%  ........cccccecsenceeee ‘| 


5,041 708?! Stk 100 Great Bacters, Con. 4 %, Prf. a 


'826, 4302) Stk 100 Pk oe ee 
5,655,0001| Stk 100 Great Northern, 44 % Pref... U8 
2,497, 6801 | Stk'100 | Do do, 1876 ........0....cccseees 118 
1 00,0001, BERIIOP | DOGo MNT 5... seccencnscoves /117 
1;400,000%| ... 100} Do4% Convertible ......... 1116 

2'0501| Stk 100 Great N. of Sootiand 44 % A. 106 

325, "2761! Stk 100 Do do 44 % B ...........0200-+- (100 

11,386, pny Stk 100 Great Western, Gonsolidated| 
Preference 5 % ............ ‘130 

8,390,187! Stk 100 Lancashire and Yorkshire) 

oe), er 


_r Stk 100 


\London, Brighton, & Sati: 
\ Coast, Con. Pref. 5 % . 


¢| ' 60} Do 2nd ‘Con. Pref. 5 % 
14450001 7 | Sek 100 Do do Stock ............ Sm 9 
5 505,591 Stk) 100 London, Chatham, & Dover! 
Arbitration . 5. ae 
21,328,1201| Stk! 100 London & N. -Western, 4%.. 
1,000,000! Stk 100 London & S.-Western, 4} % nt 
1,500,000? Stk'100 | Do do 5 %  .cc....ceccscceeees es! 1329 
1278,206l| Stk'100 | Do do 4 %, 1878... 1109 


65, pa 100 | jal 


London, Tilbury, & Southend| 
44 % Preference 1879 .../117 


1,000,000 stk. 100 Manchester, Sheffield, and 


1, 000,001! stk 100 | 
1,080,000!| Stk 100 


| Lincoln. 5 %, Red. 1865/113 
Do do 5 % ’ convertible Resid )127 
Do do 5 % i, |127 


1,500,0001| Stk 100 | Do do 5 % do 1876............ 1127 
1,000,0001; Stk 100 Metropolitan, 5 %............... \129 
100,000! Stk 100 Do New OO tia de cuacea ie 


600,0001 Stk 100 | Do5 

1,100,000!) Stk 100 
260,000 Stk 100 

1,500,0001, Stk 100 
25,000 


Do Had cd 5 %, 1872! 129 

Do Perpetual 5 %, 1874 .../129 
Metropolitan District, 5 %.. 1127 
Metropolitan and St John’s 
Wood 5 % Preference .. 


10 | 10 


10,545, ves Stk 100 Midland, 5 %, Con. Per. Pref.|130} 


189,062) 
1,959, 6001! Stk 100 
191,176; 17 | 17 | 
205,000 10 | 7 | 
3,850,198] Stk 160 
2,422,4851) Stk 100 | 
418, 3901) Stk 100 | 
3,000,0001. Stk 100 | 
610,000! Stk 100 | 
535,0001; Stk 100 
2,000,0001; Stk 100 | 
1,181,2501, Stk 100 | 
8,692,001, Stk 100 | 


700,0001 Stk 100 
971,0001) Stk 100 


16 all | Do5%Pref.,1873do31Ag. a 22 
Do 4h, WUD civxZadunacondedants 117 
— tocon.S1Ag., ’83) 212 | 

*85| 12 
North British, ‘On. 4% No.2!) 98 
Do E. & G. Preference ...... 105 
Do Con. 5 % Pref., 1874 . ie 
Do 44 %, 1875 ......0c0-000---- 
Do 5 % Convt. Pf. Stk. 1879) 107 

N.-Eastern, Stock.&Drl.,CL.D. (137 
Do 5 % Redeem. , Jan.,1884! 108 
Do Blyth & Tyne, 4%.. 105 
Do New Pref. '76, 44 % <a 

31 Dec., 82, 4 % in 108 

North London, 44% “Maks: % ) 125 

North Staffordshire, 5 % --- {125 





360,000 Stk 100 | Do 4} %, 1878 .....:...........- 118 
150,0001 Stk 100 Do 4h 9 % ’ 1876 aides jetuddlecs i113 
213,0001 Stk 100 Rhymney, 6 Pe 148 


100,0001 Stk 100 
2,146,500! Stk 100 
2 GAN QV Stk 1 


Somerset & Dorset, Bath Ext.| 85 
S.-Eastern, Con. 44 % Pref.. " 


Do dai ™ do 


Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 


half-yea 


r. 


Lines LEASED at FixEpD RENTALS. 





Stk 100 
Stk 100 


Stk 100 
Stk 100 


Stk 160 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
5O all 
50 all 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


25 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
10 all 


Stk 100 





Leasing 
Companies, 


Price. 


Name. 


| Closing 





Birkenhead L.&N.W.&G.W 109 
Do 44 % Pref............ Do ll 
Clyd ends ule, cuaranteed... Caledonian .. 
Colchester, Stour Valley. Great Eastern! 85 
Dundee, Perth, & Aber- 
deen Junction... . Caledonian ..! ... 
i RO OE cccidcnecscscect | Se mates ioe 
Do do ist Class Pref. Do 
East Lincolnshire, guar. 

iar asnhditnnesnesccsedien Gt. N 
Gt. Eastern, Newmarkt. 

Extension, 5 % 

Gt. West., Bristl. & Exeter, 
& St. Devon Co.’s 44 % AssociatedCos.,116 

Hammersmith &City 54% G. West.& Met.é ... 

London and Blackwall... Great Eastern 117 
BUTS. cdiictaiinesncctea Do 117 

London and Greenwich.. Sth.-Eastern... 7 
Do do Preference ..... Do 

Lowestoft, gua. 4 % ...... Great Eastern, jon 
TT oi codlitcsissinge cues Do 

Mid Kent (Cray Line) .. i Chat. &D.) 

Northern and East. 5 %. Great Eastern 65 
ie do 6 % ee Do uewesiedeasa 4s 73 
N.-Eastern—Hartlepool. Nth-Eastern ..) ... 

North and South-West. 

SE icici vi cadenonts L&ENWMENL. 170 
North British Con. Lien. ..................... 104 
Nottingham & Grantham 

Railway and Canal... Gt. Northern.. 107 
Preston and Wyre......... LAN.W ALY. 56 
Royston, Hitch. & Shep.. Gt. Northern.. 155 
Shrewsbury & Hereford 

6% Rent Chrg. Stk. LAN.W.&G.W' ... 
Victoria Statn. & Pimlico Gt. Westn. &e. 220 

We he. aisaieenteceesins SP cctteeil 112 
Waterford, Dungarvon, j 
amd Tismmeep FUGE.....|.5..ccn.cescccecinaie 
Weymouth and Portland Gt. Wet.&8 .W. 


813 


ae ee ea ennai aead et eiieniciniennieeieemenminientiiess os 
a aod Hining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 
DEBENTURE Srocrs. 








Autho- é ! Be 
Issue. 3 - ee 8, 
m Ge joo} 
2,805,4721' Stk 100 Caledonian ................. 4% 1 
440,8231, Stk 100 Cornwall, guaranteed... 44% 117 
209,0001 Stk 100 ‘Cornwall Minerals ...... 5 &@ ... 
465,590U: Stk 100 ‘East London ............... 6% 
88,4100) Stk: 100 | De 2... cece cece 5 % 
400,0001, Stk 100 Do 1874 ........ 6% 
400,0001 Stk 100 | Do 1875 ......... 6 &) ... 
1,061,131) Stk 100 |Furness .................... 4% 109 
3,579,1891' Stk 100 Great Eastern ............ 4 % 1073 
1,510,0001) Stk 100 ade 5 % 131 


2,877,845) Stk 100 | 
488,2161 Stk.100 
687,714 Stk 100 

1,516,775 Stk 100 G 





De East Anglian 4 % 105 
Glasgow & St..Western 4 % 108 


‘591, 5291) Stk 100 Great North of Scotland o % 109 


7, 257.5951 Stk'100 |Great Northern ... 


8,379,4701 Stk 100 Great Western ............ 4% ill 


918,966, Stk 
3,804,3131, Stk 
2,753,3021) Stk 

390,0330 Stk 
5,957,203!) Stk 

121,8781| Stk 


554,6001' Stk’ 


1,306,2391 Stk 
373,003!) Stk 
5,486,553) Stk 
969,674 Stk 
20,686,7961 Stk 
1,000,001 Stk 


RE WP titaidcrertentescovcensie 4% 114 
de eee 4;% 119 


a a ea 5 % 132 
100 ‘Highland ecisiaecniatadsnotkih 48%)! -.. 
100 Lancashire and York .. 4 % 110} 


100 |Llynvi and Ogmore...... 4 % 108 
100 London and Blackwall. ax ill 
100 ee Brighton, &... 4 % 111 
100 | tual... 
100 London, 
Be MN ilihiisieneticecs icnone 
100 Seaatiat and N 


.4%%1 


44% 119 
hat., &e. ‘Arb. 44% 116 
44% 115 
Western 4 % 113 


100 London and S.-West. A. 4 % 111 


4,942,9071 Stk 100 DodoB .................. 4% ll 
215,9601 Stk 100 London, Tilbury, &c. ... 44% 107 
300,0001 Stk 100 Manch., Sheffield, &.... 5 % 129 

5,835,840; Stk 100 Dodo ........0.cc0. 44% 118 

1,752,995t Stk 100 ‘Metropolitan a 4% 108 
SSO 260t Gti 100 | De .nn.......00.00....c00ce00e % 118 

1,211,625: Stk 100 Metropolitan District... 6 % 155 

{15,289,9251) Stk 100 Midland ..................... 4% ill 

2,404,175) Stk'100 North British ............ 4% 105 
400,679 Stk 100 Do E.P. and D.B....... 5 % 129 
TOR 9550 BEE100 | Do .............ccccccsceeceee 44% L14 
50GB, SOO} Stk: 100 | Do ...............cccccesccces 4%)... 

11,492,916 Stk 100 North-Eastern ............ 4 % 110} | 

LIBG TIS BER ISO | D0 .nc....00....cccccccesceses 44% 119 


964,3661 Stk 100 


4,342, 40 Stk 100 





10 


309,900 100 100 | 


North Londen .......... 





Do do 1867-8 ............ 








BritisH Possessions. 


all Atlantic & St Lawrne. Sh. 6% 122 


147,300 100 100 | Dodo 3rd Mort. Deben.’91 
7,550,3000 8tk100 Bombay, Baroda, & Central 


t | 1,821,731) Stk 100 
2273301 Stk 100 


India, guaranteed 5 %... 128 


‘North Staffordshire ... 44% 110 
S. Eastern Perpetual ... 4 % 110 


Do 6 % Ster. Mort. Bds, 84,104 








































52,513 10 | all | Buffalo and Lake Huron......| 104 
att 100 100; Do lst Mt.54% Prptl. Bs. T1115 
2 100 100 | Do do 54 % do 2nd Mort... 114 
160, 0001 Stk 100 Demerara ..................0..00..08! 98 
115,0001 100 \all| Do7% perpetual pref......'128 


2,255,5201 Stk 100 Eastern Bengal, gua.5% ... 
Stk 100 East Indian, guaranteed 5 % 


416,0001 100 


all Europ. & Nor. Amer., 6 % lst 
| Mort. Bonds, 1890 . 


10,986,7861 stk 100 'G. Trunk of Canada Con. Stk. 203 
all | De Equ. Mort. Bds,lstch.6% 106 


23,3001 100 
500,0008 100 


3,218,1491- 100 | 


2,327,808! 100 
7,166,9111 300 
2,686,2461 Stk 


20,000 000! 
eee | 20 
| 20 
20 


299,159 203 
505,758! 160 
2,425,420! 100 
1,000,0001 100 
450,0001 100 


134,700! 100 
65,700 160 
90,0001 Stk 


100,000! 100 
8,766,3301 Stk 
751 20 
1,000,0001 Stk 
500,000 Stk 


a 100 
525,000 100 


102,8001 Stk 100 
all North. of Canada”, Ist Mort. 4 


650,0001 100 
255,0001 
133.2001 100 

44,440 100 


100 | Do 


all | Do New do5% ............... 
18 | Do New do5 % 
12| Do New do5% ...... 


j all | Oi inicisic cnc cess -o 
all | Do 1st Preference Stock .. 

all I CON ik innccvuukdecnccinans 
all} Do ard ca. 


SS? | 
» Per. Deben. Stock. a 
Stk 100 G. Indian Pe ninsula, gua. 5% 129 | 


all G. Western of Canada Shares! 13 38 


all | Do5% Pref.con.tilllstJn.,30 96 
all | Do Per. 5 % Debent. Stock 107 
Bonds, payable "90. 109 


all| Do6% 
... EL&N.-Wst.1st Mt.6% Ser. (iss. 


all Do 6 % do 2nd do ........... 
100 IsiandPondsSter.Mort.Deben. 


all Levis(Quebec)& KenebeeSerp.: 


at 20)}40lp.pr.am.iss.336,4001 99 
all Inter. Brdg..6% Mt.BdlstSer. as 
Ot 


| Serip lea. to G. Trk of Can. 108 


100 | Madras, guaranteed 5 %...... 1 

Se FP GIT © eackcadsiveriacctul eos 
BOO DOOD cccsidnioscccvescsecs 116 
300 | De Go 4G % .20.0-.cccccnse.-e-.. lll 


'MadrasIrrig. &Ca.¢g5%byI.G. 14 


all Melbourn. & Hob. Bay United’ ... 


all | 


| Do6 % Bonds, payable ’80. ... 
all | -... Mf 


Do 5 % do 1895 . 


iMont.&C hmp.7 7%3rd Mt. Bd, 
| leased to Gr. Trnk. of Can. 


10 Do6é % lst Prefer. Bonds.. 


100 | Do6é % 2nd de ..... 98 | 
, ,g.byNor ofCan. 192 | 


... |Nort. Ext.6” 
all | Do 6% Improvemnt. Mort. 102 


4,000,0001' Stk 100 Oude & Rohikund, Lim. g.5 % 25 


11,075,341 Stk 100 


22,110 20 
2,941,260 Stk 
273,8821 Stk 
150,0001 100 
650,000. 100 


310,900? 100 
532,0001 160 


aes 


| 
1,000,8001 Stk 100 
; 50 
100 


Scinde, Punjaub,& De slhi,g 5% 124 
5 Do do 5 % shares .. & 8 
100 South Indian, guaranteed 5 % 125 
100 Dodo 4} % 


all Tas. MainLineL.Debent.g5% 


DoFun.int.Cer.of5% Pt. Db. 43 


all Toronto, Grey, & Brace, Rail * 


ofCan.,6%Ster. Bd. lat Mort 
Grey& Bruce Ry.of 
- "one © I Bonds, Ist Mort... > 





eat aL 9 


a Ms 
all Mid. of Can., 6% Ster. ‘Lat Mort. 3 
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tehnimntininais 
¥ —- RAILWAYS. BRITISH MINES. 
RAILWAYS. Forzien Rartway Os1iGations. nies 
+ 2 Forrign RarLwars. inns iaecanaaeses Antho-| - a 
¥ Se IB rised | & | Paid. Name, Prices 
. ! { . | 2 e. a 
Autho- |g | Ee] 2 Redeem Name, Se seat a. 
. } jo os —_— Fin] > ee eee 
ried | § | mea ee | S yrs at. S 12,000 5 | all \Assheton, Limited ..... 3 
Isic. Sf am elke RTECS |e 10,200, 5 Devon Great Consols, L 10 lip 
. 3 rsieanaichpi eps inomt | 95 20 83 par Antwerp and Rotterdam ...... 3 %) +: 512)... 73 ‘East Basset ...............) .. — 
} , 50,148 19 all Antwerp and Rotterdam. ...... 233 | $7 | par |Bergslagernas — ..........sccceseeees 5 | 66 6,144, 3/53 East Caradon... 1a ji 
‘ . ; 90,00) 20 all Bahia& San Francseo, ier % ” ... {Bolivar Debentures ............... 6 %| 97 6,000... |6/140 Fast Wheal Grenville..| 
$F 42,5) 5 all Belgian Eastern Junction . i 100 | a 30 par Brazilian Impl. Cen. Bahia, L.6 %0 | 100% 1,906 ... | 4/90 'East Lovell :............0) 7” 
>< 35,000 10 all Bolivar, Limited ..............- as 100 | ‘Central Argentine, Sept. 1, 1884.6 %o 107 15,000 ... $ all Great Laxey, Limited...| 18 19 
1,610,0001 Stk 100 Buenos Ayres @. Southern,L. oo | ... |Charkof-Azof, guar. by Russia.5 % | 93 18,000 9/ ig ston Dwns. Con, L, i 1 i 
"2679671 Stk " | Do 6 % Debeuture Stock.. os ... |Charkow- Krementschug, do ...5 %| 92 9,000| . Le ie Veer - or, ,....; 2. 3 
r . 31,000 10 Do Ayacucho Extension .. i 13} sis ss | par | Dutch-Indian, guaranteed ...... 43%| ... 40,600) 4 : 33 Seryeay Iron Ore. Lim.) 2 lid 
; 30,800 10 all Buenos Ayres&Ensenda Port,’ 843) 38 |par| Do 1869..............cccsesceseese. 44% | 89 1,120| ... |1616/7\Providence ...........| 
; Lim., 7 % Pref. Shares. | a 100 | 10 | par | Fast Argentine 1 Mt. Deb., 1884.7 % 97 512] ... | 1} |South Caradon............ "5 9b 
. 4 65,000 20 all Central Argentine, L., g. a orl a 20 | 96 | 26 |Kastern of France.................. 3 | 15} 6,125, ... | 6/56 |South Condurrow ..... 9} 10} 
7’) 10 all Cen, Uruguay of Montevid, L 75| 5 |Great Luxembourg ..............- 5%) 5 4,500) ... | 7/12/4 South Wheal Frances...| 14° ¢¢ 
; Bf Sik 100 Do Permnt. 6% Deb. Stock . p os PED 1. ONO cate cada arin eiekscb 5 %) 25 12/000) 6 | all lTankerville, Limited .. 33 
8,400/100 | all Copiapo .....+.-..s+-ssceserssees: 174 | 100 | ... | ... |Havana and Matanzay............ 7%) 95 6,000)... 10} [Tim Croft................0.... 16 is 
0 {| 16 |all |Danabarg & Witepek,LSoripy 17) | 1 | | iM eae ictal 7% 40 15,000) 4 all |Van, Limited... 7777 17} 19} 
123,789) 45 | all Do Registered.............00.+- aot con | =" it Sentens annals taliway " pee | e100 ak mek 7S 
122,000, 20 | all Dutch Rhenish .............00+. 7 Peru, Mort. Deb. Scrip...... 7 %| 74 3,000)... 18} West CMAVOLCON §..:.i..-.1'... at 
> « “3,000 20 8 | Do New . 100 cd |Kursk Charkow Azow ............ 5 2 | ne *6)0| \59/15/0| West Seton........0.0....... 18 20 
= : 25.0%) 20, 3) Dodo : : 7%) 12 100 | ... 100 |Matanzas and Sabanilla ......... 7 %\103 512 av} 6} |Wheal Bassett ..... ...... 3.4 
32,00) 20 ail East Argentine, Lim. gua. »} 22 | 100 | 30 1100 |Mexican, Class A Mortgage ...8 %| oe 5,179) ... | 15/70 |Wheal Grenville ......... 8 9 
15,000 29 20 Gt. West. of Brazil, L. g. 7 %| 22 F . |Moscow-Jaroslaw, guaranteed | sya 
11.25% 2) all Lemberg-Czern.-Jassy, Lim., ose | ave { + “4 ~ ear enigma %) 97 COLONIAL AND FOREIGN MINES. 
me” Guar.7 % Ist & 2nd Issue) 143 gia Koursk........ 6 % 104 ee a ited ...... 1 iv 
st at RE BS 1 308 bends | Moscow- a SEY: 2% | 35,000, 2) all [Alamillos, Linitea — ih 
40,00% 20 |all Lima, —_ wr seneereeeee 64 ; 100! ... | ... |National a to =o |. a 70| -+0 60,000) 9 4 : Almada & Tirito Consol. 
a o 5 xi » AsiMIbOM .....0..0-eeeee i ort- | y 1 
‘ Ro = = "Eee Preference 8 %...... 213 } 100 29 aad ee ae ee 5%. 70,000) 5) a f Silver Mining, Lim, t 5 
53 20 2) Do 2nd wes iaaattaasetitas - 20 | 75 | 20 Northern OF BURMOS 6s crevesvessy. % 15} 20,000; 20 5) 5) Bilbao Teen Ore, Lim. 2 Py 
26,595 20 all Namur tH Bolginn { 123 | 20 | $8 22} Do (late Chesiorel) ssaaientoed B%o, ee a * . Bite —. en 2 . 
' an = j | fag, : ae 2 y 
‘ s | 10,000 20 all Den é% aeol, Govermt. () 27 20 81 Par North-Western of IC Video, i, 70 | $1,009 5 all |Colorado Un‘ted, Lim.. 1} 2 
ane yon ese GRR S| on or oka eres covery 32s | HAM 2} | HF Contes nena | 5 
- |, __ness the) 6 % Guar. ...... | par EMMIS oc cispecscceises | . 
4,500 10 all Northernof B.AyresL.,Ord.| 3 = 99 a Istommeay ator to Aidin) 8 or 6 27,528) 10 all ‘Eberhardt & Aurora,L| 2} 8 
i 13,617 10 all Do a FW weenie rh 20 99 | 9 'Paris,L.,& M. (Fusion Angienne)3 2° ri 30,000 10 | < agen, pane eeeees i 5° 
29 10 Dh) Fh BRIO G  caivcencsssescccccxs: iis N — 4 } 5,C 2 , Limited......... 
17 13085 otk 100 Dos % Debenture Stock... 7 - = 0 | tpcee. ere eee = Russ.5 %| 92 55,000) 2; all Fron. & Bolivia Gold,L| 3 # 
47" 5%) 20 all Ottoman (Smyrna to Aidin).. a a. | 5 1100 (Recife & San Francisco (Pern.)5$ % 103 27,469; 8 all |General Min. Assoc, L.. 3 3 
; i 75,000 20 \all Prov. Orel-Vitepek, guar. 7% ait 20 | 90 ‘par Royal Sardinian, Aw... 0! %| 103 15,900) 3 all pee oe socal 1 5 
,] 200,090! Stk 100 Recife & San Fran. Lim,g. Tet | 20 | 90 par) DoB es %| 123 | 165,000/ 2| all |London $ Cali ob b. a 4 
"31,600 2) all Riga and - a TL | 55 |. (bar Royal Swedish Consolidated | 53 pens 3 ou [Pamnlsitio Coppers limi § a 
§3,000' 10 all Royal Sardinian..........++.2+++. - 0... \Sagua La Grande .................. % | LC ‘ " : 
- 40,000 10 ail Do Preference ...........4... é : oe | 30 par tox Paulo’ Riode Janeiro, ua.6 % 165 10,000) 20) all |Pontgiband & ee 18 20 
Sa atm oo one Roeanaae +} 100) 5 par Smyrna and Cassaba, ——- eo 100,000 2 | 1 Port F Phe Limited t j 
: 33,000 4 all Do7 % Preference............ 3° 90 | 90 | par ‘South Austrian .....ccs-cecs.0.-c8 | 103 | 2 | , ‘| a5 16h 
10%) 20 atl Sambre and Meuse 13 on | ar bi i 371 (Sories X | 198 54,0001 5 | all |Riehmnd. Con. Min .| 152 1 
i 20,000 10 \ail | Do 5} % Preference Past | ae | op (ee bacon cee (158 | 18538301,100 | all \Rio Tinto L.,5% Mt Deb 02, % 
100,000 20 all San Paulo (B ern tang 7 SH 20 99 | 20 South Italian oo... %| 15 190,000 : | all Scottish, Limited......... i 7. 
3 ( OL Stk 100 Do 53 % Debenture OC : ee $ ah 0 1, Li 1 ae 5%) Gt 80,01 ) | : FOF cndseeieessens eee t * 
x70 20 ail seageen and Cassaba, Lim.. of cos - 57 | pat — " eres shies ber ravens Saba 53%) 18 122,500) 2 | all (Sierra eee nae, eas ake 
7,500. 20 all Do do7 % Preference ...... | 22 100 Salas Tamboff. Kosloff, guaranteed...5 % voy -~ 000 my = horse Saipher’ ag 31 “32 
750,000 20 all South Austrian ..........0...- 73 OO Face | nee ae een a 3% | 53 29 ( ‘hars‘s Sulphur, &e., L. - 
18480 10 all Swedish Central, Limited . a 2 > oe — " shined ate aoe 6 9% | 4 43,174, 39 2912/3} United eer : a 
BED DO: OU: (VMN 055s ccc vetineeeness | | 20198 OD West tern & N.-West. of France.3 %| 15} 16,000; 10 | 6 IV aapeese: _ : ie "3 
26,757 Bf = "Do a eens ee 13 | 100 | 20 |... West.of S.PanloDeb.BondsSep. lu — 1) all (Yorke Pe sula ........ 
: 14,000 10 a 0 05 % Freterence ......... ( OP es eS Oe 3 ee eda era ere 
: = = TAT TDA ’ Q 
OFFICIAL. RAILWAY T RAF FIG RETURN Ss. | 
‘ aitiacenata ie etiiiieeia tecai 
| | | Receipts. a } t 4 
| Revenue past Half- | Dividend per eceipts, S| Aggregate ala 
| Capital | Year. soa : us | Receipts of Half- = — 
1 W er- 2 @ | " 
|| Exp’nded) | Work- |Interest'- 5 ‘Ond | Name of Railway. Week Passen- | tndine Same | “= | Year. 
ond | Ist 2nd | canaise,) Total oe | 
| | exLeased| Gross jing Ex. es Hit. Hf. Hif. | js peeoshi \Minerls, Recpts phy 5 |! neiacniee 
. pe nses,| anc | of | of | of | 2 Cattle, ecpts. : = Fi 1880. | 1879 
Lines. | s, | "| 97 &e. | 1880, | 1879. . | 187 
| sir & Duty Profer~ 197 78 1879 1879 me age |_1880. | 
asain ssn ual aiaoeeciaes iehanaacst adit lial ace a eS NE en > \ £ 
: | | rare | 1880 | «&£ £ £ * 4 © 2 44a 
: | % | % | % | el ~ ' | 23,902} 24,580 | 443 
£ £ £ | % | % % iTnae Sh . 50 455 ! 17 |! , 
775509 26.083 13,295 9,907, 14 | 1} | if | Belfast and County Down ...June 3 1318 964 9212 | 1,45 4 Pee | “ } 700° ty 
179 169%: 323) 48,663, 28,012, 23 | 12 | 24 ieee & Northern Counties be 7 eines 31.689 52733 42604 | 70} 1,137141 | 1,07 8.710 | 750 7. 
' 3,535.971)1,295.259 647,079 509,541) 24 | 14 | 15 )*Caledonian ...... coe Say vigil Pea: - ie | aes | ‘ 
E || |* oats 3,519; 120,' 949) 5t, 351, 54,811 1} | 4 | 1 Dublin, WwW icklow, & We: <ford| “4 1858 8,664 10,620 7,962 St \! 10,620 7.968 | an = 
tug 5,441,226) 233,539, 97,788) 82811 25 | 1b | 2, Furness... 3, 10094 | 11,552 | 21,556 | 19.980 | 66 |) 425,763 | 392,676 | 7 
10,017,570, 500,211) 262199 151,293) 14 | 2f | 2 | *Glasgowand South. Western} f) 30.133 | 2122 | 5L760 | 57123 | 62 | 5760 | 57,228 | iis 
| $4,222'939/1,563.271) 813.204 606,644) li | ... | 13 pGreat Eastern..........0.0....... 2 27.254 | 30.195 57,449 57,820 | 95 | 57.449 57,820 | = 444 
| 3093 $896, 1,642 317 850,848 525,694 34/2 | 3h — ene saeel 4 oa 4874 119:7 7 | 12,259 | 96 | 11,947 1.300 | 2703 | 2708 
i . 144 69,042) 66,264 ed | h saat Nort 1 of Sec : { ow 9 3'06° 13,600 \ 27 2 le 9) 
| 3 3621, 23 133,144 ‘ 190/057 44,585. 2} | 2 | (Gt. Southrn, & Westra, Tei s41)| 2) “wan "a (13003 134,651 | 64 2,973,069 2,833,830 2145, 2,139 
: : Pri aan 688 3, 59] Si We 1,784, 177 2,600, 55+ 2 1? | 23 *Great W OE is csancGcnn snes . 23'728 33.924 67.652 | 64. 647 139 67,652 64,647 H a 
| 3% 292'754)1,749,463| (923,794 444,524) 3 | 2. | 26 Lancashire and Yorkshire |) 87.576 | 99,071 | 185,647 | 189,949 | 109 | 186,647 189,949 || 1,713 1 
4 | 83,759/39 614,917,927 2,495,032 1,323,802 3} | Tid Ge ee North-Westera} 3)) 38668 | 10500 | 44.165 | 39819 a | Boze: | 47518 | 704 | 794 
i#% | on ey ‘ ; 2,077; 335,927; 44 | 14 | ¢ zoudon, Brightn., é oas oj} See" ¥ xn sat | 47,518 | 644) E f / 
sass, oa 3632 713800 313 836 3} | 2} | 3 London and South-Western. 4} aore | ” re | = - 27.535 | 156 i 23,891 22,535 | 153} _ 
a3 | a9 17° 279,155, |... | ... London, Chatham, and Dover 4; 1971 , ab 2628 | 63| i. EE ot 
| 237: 44,929) 615,726, 303,027 279,155. ... | | “a.933 535 9'S53 2628 | 6 2 
t | og tehnee) 65173, 35901 10198 FB) ESE" London, Tilbury, & So al 4), 8817 | 22415 | 31232 | 28759 | 117) sizgse oy 41} | 41 
. 24,053,466) 899,962, 427,548 438,417, 23 #1} | Manch.,Shefiild, & Lincolush.' ofl "565 1504 2'369 2354 | 57 |) 63.961 53,147 rH 
od "B23 1481 6 24T 24,262: 1,638, 5 | 4 | 43) Maryport and Carlisle......... Jane 2 27; 11.233 | 11,490 1321 |) 11,933 11,490 | : 
; £852,676 270,581) 95.190, 97,628, 2} | 24 | 23 | Metropoli HAM... ceeeseeeeceeees July 4y) oe ove 5) 542 | 125 |) 50 542 | a at 
i % ‘ 627,000) 11,174 6,337 5,652)| ... | ... | ... St John’s W DOG i220 .esssaase ‘i 7 7.238 7,017 | 571 || 7,238 7,017 . 1381 
FP BGN RS 3,470.330 LOONSSE LOe ines 33 | of | gt Metropolitan District ......... | 4l| sides | réiies | xidmes | 1oa09 | op || angen | 110400 } ast 
66,269,635 3,370,520, 1,688,556 1,033,092 22 | 2} 3} Midland weeseeceesensetseeseraseses | | 3935 4167 8102 4,146 | 22 || 232,566 208 347 | + pA 
8 4,523,870) 255,812) 140,805, 60,229 2 | 1 | 1) Midland Gt. Western (Irish) June = 20-67 25 652 47419 | 45,730 | 49 | 983,023 954,606 | | 0 a5 
29,932,017 1,003.7 t+ 592,537! 509,267, 18 | ... | ... \*North British .................. ‘July 3883 | 811010 | 117893 | 106072 | 79 117.893 | 106,072 | 1, 
: 3.723387 2,962,992 1,481,585, 757,555, Sh | 24 | 3} |North-Eastern __ i "5319 | 2,60 | 7-939 8,623 | 661 7,939 8,628 | aot 1 
3,885,326, 225,231 ‘102/922, 49/841 35 | 35 | 3} North London | 4) 5, , 9'317| 9349 |} 51 | 191 
: os 22 2 ’ | j x 7 ee : ! 4 an oie * " ; 11,328 10,655 I 
x} 27 i | laa Nth.Staffordshire Railwy| { 1511 1,307 || 13 
Mos selesees Hien Rammer Rennie ell Gd fac 8 i a Memeo: 4), ssa | 2795 | 44 2,824 2.735 | 
1,303,855, 75,921 31,047 2786 4 148 |S [Bhymamey ......crccoescsvocsersnase | 3) siios | 10,590 | 43'696 | 42.451 | 123 | 48,696 42,451 | 
20,541,975 1,091,996 188,338 301,767 4 1} | 3§ |South-Eastermn................00.0. } Ht » ” 0443 5,037 | 141 a Se 
: 2,354,350, 218,773 104014) 49,508 6 | 54/6 (Taff Vale a op = 4 as . - 
: 1,981,577) $2,768 37,587) 35,332, 12) 1 | 1} Waterford and Limerick...... ‘|| ‘ see | 
; . | | | | a 
= ee | 
ta = COLONIAL AND FOREIGN a) 
. Pare pe heceipts. tome necuipts. | nie hee j SoCal Mevenpte. dieiti Week ry 
* Name Week Ci Name. iE ng. 1880, | 1879. || 1879. 2 \gndng. 1880. | 1 
, 5 Endng. 1880. | 1879.| 1880. | 1879, ndn pana = 
. ——— nanan ore nm @ 2 
£ £ &Cassaba|June20) 2,374 1,71 
; Babia&$.Fran. Inne 5 $26) 901 25sw0| 108 19,458 | Madras ......... ‘May 22/1 11,430, 2 pertss| 569,185) 560711 eave pane Sea May 15, 18,993’ 20,892 
; Bmby..B.&C. 1. May 29 23,122! 16,856, Meridnal. Italy June24, 25,679, 25 |" 42'400 | South Austrian! June24| 65,028' 69,068. 
Det.&} Miiwkee. July 1 4,430, 3,827) 111834) 7,931 _ Ottoman... ..... 19. 1,031) 1/381), a 42, South Indian. [May 22} 9,009. 6,575, F 
East Indian ... Junel9 61,407, 64,502 {1,847,404 129,553 Oude &Rohiknd May 15, , 10,199) 9,923}; 138,744'1 Sthn. of France| June23} 45,186. 36,933, 1,234, 
‘ Eastern Bengal! 5 5.038) 6,823) 148,875. 143,583 fies SOrtene pa > "383 pier eae 410) ggoe = wer 23 20,653) 16,24 ‘ 
a G.Tk.of Canada July 3 40,524 31,420)... aks ane ee 3 aaF en ‘201108, s,621:900 4764 > | Wstn of F 23 65,496, 60,392, 
‘ Gt.Indn. Penin.'May 15 52,713) 62.278 ie pote aris r. 7 pied caaee <a. 23] 39,436! 27,690: 
j Gt.W.of CanadaJuly 2 20,300) 15,8008 418,000) 356.900 | Do New. 23! 18,508! 16,685) 445. 63.2: cm 
* The aggregate is reckoned in these cases for the half-year beginaing lst February. 
: salts easssssussisansrasnsmnanmsoanoneeeemoannnionnenen nee omen renner ee 
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BRAND and C0. ’S OWN SAUCE, NOW READY. PRICE 10s 6a. 








QOUPS, PRESERVED PROVISIONS, BANK RATE 


and IN 


pores ENGLAND, FRANCE, AND GERMANY, 
ESSENCE of BEEF, BEEF TEA, 18 4, 4—1878. 




























































(QUBTLE ‘LE SOUP, and JELLY, and WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 
other OF INTEREST CHARGED; 
GPECIALITIBS for INVALIDS. 7 AND Re a 
. err ert AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF std 
CAUTION: BEWARE OF IMITATIONS. ENGLAND. oe 
SoLE ADDRESS :— z 
11 LITTLE STANHOPE STREET, By R. H. INGLIS PALGRAVE. oy 
MAYFAIR, W. Se ese 
oie cecil Gamecaennne LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. 
WIVa tee 
JOSEPH GILLOTT’S Sar pemeeeee ——— i 
etiam SHIPPING IRONMONGERY. 
Sold by all Stationers throughout the World. MERCHANTS MISCELLANEOUS INDENTS EXECUTED. | vat 
LARGE OR SMALL PARCELS PACKED AND SHIPPED. i : 
ae ce 
GOLD MEDAL. PARIS Wi. rstasLisHeD 6 J) KE AA NY BY’ S. A.D. 1700. | ; ik 
i fice 
’ ay 
DIN NEFORD’ S _ MAGNESIA. DEANE AND CO.'S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. | ‘hae 
The Medical Profession, for over Forty Xears, Rave | mare Kwrves, Ivory, per doz, from 12s 6d to 55s. Parrer Macue Tra Trays, in Sets, 21s, 56s, 95s a 
approved of = pare sotetion as the best ELEctRo Fouxi—Table,® Bis to 64s ; Spoons, 24s to 66s.| Execrro Te, anp Corr 7 ion, from £3 7s to £85 t 
{LECTRO CrvUETS, from 12s 6d to £6 6s. Bronzep Tea AnD Correse Urys. ' x 
ACIDITY of the STOMACH, ae Dis Covers—Tin, 21s; Metal, 65s; Electro, £11 1ls.| Execrro Ligverrs, from 4s to £6 10s. rio 
HEADACHF, GOUT, and INDIGESTION. i —--- as bes 
: . as gs F 4 —_ g g : r ‘ 25. 4 S—r: v -Oil Mox os 
Ande to fee Apri for Deze Costtations | PRPEEE Bright, to £15; Broney to Bi. | Faxes Valent Roki Motertor. 7 
AGIs, VAUGTEN, OD . 7 BEpDsTEADS—Brass and Iron, with Bedding. Curtna AND Grass—Dinner, Tea, and Dessert Services : 
DINNEFORD’S MAGNESIA. Batus—Domestic, Fixed, and Travelling. Kitcnes Urenstts—Copper, Tin, and Iron. eae 
‘ ‘ Kirenenrr s, from 3 tt, £3, to 6 ft, £30. Corxicrs—Cornice-poles, Ends, Bands, &e. ; 
| Stoves—Bright, Black, Register, Hot-air, &e. TooLs oe Chests, Household, Youths’, &c. ie 
| PEN | NSU LAR AND ORIENTAL GASELIERS—2-light, 17s ; 3-do, 50s ; 5-lo, £4 4s. Garpen Toors—Lawn-movwers, Rollers, Hurdles, &. 7 
STEAM NAVICATIO N COMPANY Gas CooxinG Stoves, with Air Burners, 10s 61 to £14. | Hor-Warer Fresiwes for Gre »enhouses, Halls, &e. ; ; 
denies BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, €c_ | ia 
, j ‘ 
UNDER CONTRACT FOR HER MAJESTY’S MAILS Gita 
TO INDIA, CHINA, AUSTRALIA, ée. DEANE AND CO, (46 Kixe Wiii1am Sreeet), LONDON BRIDGE. it 
REDUCED RATES OF PASSAGE MONEY. | 5 

SPECIAL RETURN TICKETS. i 2eay 
WEEKLY DEPARTURE FOR BOMBAY. AMERICAN WALTHAM WATCHES. | ae 
FORTNIGHTLY ,, ” eee The wonderful and unprecedented success of these Watches over all others submitted for competi- | af 

CHINA & JAPAN. tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official reeog- i 
. = ” AUSTRALIA and nition of their merits received from Governments and important Corporations, Tei 
NEW ZEALAND. and numerous testimonials from all classes, stamp them as unequalled. | PaaS 
Sennaiee HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. | ee 
122 LEADENHALL ST RRRT, LONDON, E.C., Illustrated Price Lists sent post free with all particulars. 1 if { 
25 COCKSPUR STREET, S.W. BEDFORD’S AMERICAN WALTHAM WATCHES, Mag 
da cae In Silver Cases, Crystal Glacs, £3 3s. * be 
. | ‘ a} 
OVERLAND ROUTE a LD” Snes | * / 
SS GuEtneMLarrTins DEDRANOR BEDFORD’S AMERICAN WALTHAM WATCHES ie F 
—97 €annon street.—French Mail FOR BOYS, Strong Silver Cases, £3 3s. | FA 
Steamers leave Marseilles, vid Suez Canal, on the BEDFORD’S AMERICAN WALTHAM WATCHES, ee 
one 5 Sundays, Fok 10 a.m. (calling at Naples for In 18-Carat Gold Cases, £8 8s. i : 

1 gers) :— isha 
ANADYR.....11 July) BEDFORD’S AMERICAN WALTHAM WATCHES, he 
ae | Aden, Galle, Singapore, Gold Cases, Keyless Action, £12 12s. i “e Y 
IRAOUADDY. oo Ang. For jatavia, Saigon, Hong ‘At ¢ j 
|SINDH ........22 1 Kong, Shanghai, and 1 
vanes. ssot.| | Youobama HENRY W. BEDFORD, | ‘eg | 
RVR cscs “19 AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, Ay 

The Steamers of the 25th July, 22nd August, and 67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. } ae 
| 19th Sept., connect at Aden with the Steamers for New Inst a Pri ; team 
Reunion and Mauritius, and those of the 1lth July, New Illustrated Price List, post free. a ie 
| Sth August, and 5th Sept., ae ae with the Steamers eee de es al 
| for Pondicherr y, Madras, and Calcutta. et B 
For Alexandria and Naples every Thursday, noon. W bie 
oe Constantinople every Saturday, 5 p.m. . HUBBUCK’ 5 PATENT HITE ZINC PAINT | ’ i tl ‘ 
Algiers Sat 5 t | 
The ee ace enna to Alexandria | Is the most durable and beautiful paint known, does not stain or discolour with the | ty 
connect at Alexandria with the English Mail Steamers atmosphere of large towns, and is cheaper in use than White Lead. ed 
from Brindisi to Bombay. . se ' : a ‘ a i} tne 
For passage, rates of freight, and information, apply Each Cask of Pure White Zine is Stamped—* Hupsucn’s, Lonpon, Parent. Le 4 
to the COMPANY’S LONDON HEAD OFFICE, 97 i a 
Cannon street, E.C.: also for passenger and parcel HUBBUCK’S PREPARED LIQUID PAINTS. | igs 
business _ at the SUB-AGENCY, 51 Pall Mall, S.W. . ' 
pikbishaeblioinaan ___ | These Paints are packed in 1 lb, 21b, 3 lb, 7 1b, and 14]b tins, and will be found of great i 
rr re ing i + 7 i e524 
BEAL RS G OU ?p ILLS —THE advantage. Being — ready for immediate use, no further prepecntion | ; 
(GREAT REMEDY for GOUT and RHEUMA. is needed. This prevents the waste of carrying stiff Paint, 2) 


Oil, Turpentine, &c. i 


“—— excruciatiug pain is quickly relieved and cured 


MaRS Se an amie 


















Aon is, tot oe mae ae HUBEUCES Si Een LinenEe Os, da 
, their use, and are cortain to Prevent ie dlennes Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White a 
Is lid and 2s Od per =" a and delicate coloured Paints. It dries quick and hard. iis i - 
“aon “2 : HUBBUCK’S ANTI-OXIDATION COMPOSITION cae 
‘ IIT y ’ ii 4 
D Re Loc OC K'S | PU L M ONIC | For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. | if ‘ 
‘= g asthma, bron- Thi iti " g 9 
chitis, shortness of breath, &c.—Mr Jewell, chemist, is composition is ready for immediate use, and is applicable i 
= a road, pevenatee aap i — 9, ee to all the purposes of other paints. me 
r over € years of age, aft i 
of osthens by ae Waters, thee. hom eoomlonailg HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES| , ie ; 
for bronchitis, shortness of breath, and difficulty of Are the Best ked for a4 
breathing after cold, and believes he would have been ze ue and therefore the Cheapest, and are properly pac - re 
dead lon. 5 9g0 but Soe their uae. ‘tn jeres 4 Exportation to all Climates. ig 
ers easintly. at Is » 28 2 6d, - + y i mie 
aid lls per ben, by all Sensei THOMAS HUBBU CK AND SON, 24 LIME STRE ET, LON DON ° + a 
oom 
: Se 
. Fi 
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LONDON CHARTERED BANK | NORTH AND SOUTH WALES N ORTH-EASTERN RAILWAY 
OF AUSTRALIA. + BANK. es — ° 
orated by Royal Charter. EIGHTY-THIRD DIVIDEND. Notice is hereby given, that the Books 
nile Capital, on Million. Notice is hereby given, that a DIVIDEND of Ten | Registration of Transfers of Stock and Sharer = 
Letters of Credit and Drafts granted on the Bank’s | shillings per share for the half-year ended 30th ultimo, be CLOSED from the 19th July inst. to the 13th 
Branches in Victoria and New South Wales. Bills | on the capital of the Company, and a BONUS of seven | August next, both days inclusive, preparatory to the 
n iated and collected. shillings and sixpence per share (being at the rate of | next Half-Yearly Meeting.—By order of the Direc. 
EPOSITS for fixed periods accepted at agreed 7} per cent. per annum), will be paid to the Proprie- tors, | C. N. WILKINSON, Secretary, 
rates of interest. Apply at the London Offices, No.88 | tors, free of income tax, on and after the 14th inst., _ Railway Office, York, 2nd July, 1880, 
Cannon street, E.C. at the Head Office and the respective branches. i 
" W. N. TOMKINS, Acting Secretary. The transfer books will be closed from this date to M IDLAND RA I L W A Ye 


_eceennenentet ae a aaa the 14th instant inclusive—By order of the Direc- 
BANK of NEW SOUTH WALES, | tor TOURIST ARRANGEMENTS, 1880, 
Liverpool, 3rd July, 1880. FIRST AND THIRD CLASS TOURIST TICKETS, 


Sy - 
Established in 1817. R. MEREDITH JONES, Liverpool Manager. 
Lonvox Orrice—64 Old Broad street. available, with some exceptions, until 31st Decem 


64 cee AN ’ 4 | 1880, will be issued from May Ist to the 3lst B 
Capital pat up i000 THE BANK OF AFRICA | js Owes 


(Limited). For Particulars, see Time T: 
Reserved fand in Head Office, 25 — lane, Lombard street, ae bedi Company. ime Tables and Programmes, 
Letters of Credit and bills granted upon the ; ondon, — JOHN NOBLE, General M 

branches in the Australian and New Zealand Colonies. Capital, aon en, £500,000. Derby, April, i880. anager, 
Bill hased or forwarded for collection. a1d-Up, £290,0UV. HADAnWTTT. Pe 
DE OSITS RECEIVED FOR FIXED PERIODS | GeyeraL ManacGeR—JAMES SIMPSON, Port B RAZILIAN IM PE R I A L 
on terms which may be known on application. : Elizabeth. a CENTRAL BAHIA RAILWAY COMPANY 
DAVID GEORGE. Secretary. me oat the Branches in the principal (Limited). ’ 

———_—_—- wns in Sout rica. Notice is hereby given that an INTERIM DIVI 
NK = Bills negotiated and collected, and all other bank- IND at th f ¢ 
BANK OF SOUTH AUSTRALIA ing business transacted with the Colony. ct Se Skt ee 


: ; DAY DECLARED 
Incorporated by Royal Charter, 1847. Deposits received for one year and longer at rates paid up Shares of the Company for the six on the 


: : peer ; : months 
Heap Orricr—54 Old Broad street, London, E.C, which may be ascertained on application. ending 30th June last, and will be PAYABL 
D : n ital - £800,000 ° JOHN MORRISON, London Manager. Office of the Company, on and after the ey heel 


DRAFTS or LETTERS o > issued on ’ » e Transfer Books of the Company will be 
demand on the Bank’s Branches in SOUTH AUS.- HE COLONTAL BANK Ol until the 15th instant.—By order of the pee 
TRALIA, also on the WESTERN AUSTRALIAN NEW ZEALAND. WALTER J. STRIDE, Secretary, 
BANK, aed MY Poe gg pg rg) 
ae both Colonies negotiated and sent for P nid-up, 00 962 es Reserve Pa nd, £96,000, MORTGAGE DEBENTURES 

DEPOSITS received for fixed periods on terms umber of proprietors 1,987. 
which may be ascertained on application. Lowypon OrFicE—No. 13 Moorgate street, E.C, NE W ZKHALAND AGRICUL- 


.G. HBERTSON, : eRe : ao TURAL COMPANY (Limi 
—s aan a ar aunt - the eee te eine Capital, £1,000, Soot 
a ee ‘owns and other places in New Zealand. Bills nego- TrusTeEES FOR DEBENTURE-H 
[Hu E CLYDES DALE BAN KING | tiatea and collected, and other Banking business trans- Sir Daniel Cooper, —— a 
COMPANY. acted with the Colony. s 5 Sir W. J. M. Cuninghame, Bart. and 
Incorporated under Act of Parliament. DEPOSITS received for fixed periods at liberal rates Sir Sydney Waterlow, Bart, 
Established 1838. of interest, which may be learned on gwen “  Drrecrors. 
Heap Orrice—Glasgow. DAVID MACKIE, Manager. | W.J.Mudie Larnach,Esq.,| Rear - Admiral BR. OC. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, {@ = C.M.G., late Colonial Mayne, ©.B. 


£500,000. ; AW Y ’ i) Treasurer and Minister | R. M. Robertson, Esq. 
Lonpvon Orrice—30 Lombard street, E.C. H A R TE R ED ° MERCA NT [LE of Railways New Zea- | T. Selby Tancred, Esq. 
Current accounts and deposit accounts kept accord- BANK OF INDIA, LONDON, AND CHINA. land. Sir Julins Vogel, K.0.M.G., 
ing to the usual custom. Incorporated by Royal Charter. Major-General Patrick late Premier ef New 
»posits at Interest received. la HEAp aa ase n — ens EC. Maxwell. Zealand. 
Customers’ securities taken charge of, Bills, Cheques, ND Sus- v . c bates 
Dividend Warrants, and Coupons collected, and In- | In Inpta Bombay, Calcutta, Madras. venir iene i 5 eS ee —— 
vestments and Sales of Securities effected. CEYLON Colombo, Kandy, Galle, Matale | 46 bur Cent. ror Five YEARS and upwards, 
Letters of credit issued free of charge on all the Sreaits SETTLE- Particulars on application at the Offices of the 
branches of the Bank ; also on the several establish- Singapore, Penang. Company,-110 Cannon street, London, E.C 
ments of the Merchants’ Bank of Canada. : ae ey ie Shanghai : H. S. VALENTINE, Secretary. 
v her description of Banking business trans- } $ ; 4 : = : , 
Every othe P HUGH MUIR, Manager. BaNxERs. FIVE PER CENT. DEBENTURES. 


acted. 
30 Lombard street, London, F.C. Bank of England. | London Joint Stock Bank. 
_ pas NK (LIMITE D The Bank receives money on deposit, buys and sells AUSTR ALAST AN AGENCY AND 
HE AGRA BANK (LIN ). | Bills of Exchange, iseues Letters of Credit and Cir- BANKING CORPORATION (Limited) 
ESTABLISHED IN 1833. u cular Notes, and transacts the usual Banking and Capital £1,250,000, in 125,000 shares of £10 each. 
Capra, £1,000,000. | Reserve Fun, £175,000. Agency business connected with the East, ontermsto | Subscribed in the Australian Colonies, £942,350; in 
Heap OrricE—Nicholaslane, Lombardstreet, London. | be had on application. London, £200,000, Reserve Fund £25,000, 
BrancueEs in Edinburgh, oo a Madras, |. ~ 0 a cc DIRECTORS IN ppepowans. i ‘ 
Kurrachee, Agra, Lahore, Shangai. y T A 7 Nic } | The Hon. Sir W. H. F. MITCHELL, President of the 
Current Accounts are kept at the Head Office on PHE N ATIONAL BANK Ok Legislative Council, Chairman. , 
the terms customary with London Bankers, and in- AUSTRALASIA. , ; The Hon. Sir Charles Sladen, M.L.C. 
terest allowed when the credit balance does not fall | Incorporated by Acts of the Legislature of Victoria, | Tye Hon. William Campbell, M.L.C. 
below £100. ; _South Australia, and W estern Australia. H. J. G. Cattanach, Esq., of Talageida, Apsley. 
Deposits received for fixed periods on the following Capital, a. Youd estan up, £800,000 John 8. Horsfall, Esq., of Messrs R, Coldsborough 
terms, viz. :— : ee See and Co. 
er cent. annum, subject to 12 months’ LETTERS of CREDIT and DRAFTS granted on + A. Mei Esq. , 
“om pope teen ° = _— Office at Melbourne and the following , ae q» of Moolpar and Booroms, Bey 
horter periods deposits will be received on ranches :— MaNnaceR—Georg 
es oon In Victorta.—Bacchus Marsh, Bairnsdale, Balla- ee Koy. 
BI11s issued at the current exchange of the day on rat, Blackwood, Bridgewater, Buninyong, Casterton, | Abraham Scott, Esq., Director of the National Bank 
any of the Branchcs of the Bank free of extracharge, | Clunes, Colac, Coleraine, Collingwood, Dookie of Australasia, Chairman. 
and approved bills purchased or sent for collection. South, Elizabeth street (Melbourne), Emerald Hill, Harry Hankey Dobree, of Messrs Samuel Dobree and 
SALES AND Purcnaskg effected in British and | Euroa, Footscray, Geelong, Hamilton, Horsham, Sons, 6 Tokenhouse yard. 
Foreign securities, in East Pndia stock and loans, and | Kerang, Koroit, Kyneton, Learmonth, Macarthur, | Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
the safe custody of the same eniertaken. : ‘ a ee ie — a Fowler, Barnard, and Dimsdales. 
srest draw . and arm , navy, an civi ay an ; omsey, Sale, Sandhurst, san ridge, scarsdale, | . 7c SECRE’ —Willis : : 
ees we 7 ed ee Trentham, Violet Town, Warr- Lonpon SECRETARY er Moore, Esq, 
Every other description of banking business and | nambool, Yarrawonga. Messrs Dimsdale, Fowler, Bar : 
money agency, British and Indian transacted. In Sourn Avustratia.—ADELAIDE, Aberdeen, : aap * 50 Cornhill a Oo posh 
J. THOMSON, Chairman. Sep hen Ln R eet Eee eet SOUR, Souzcrvons. ° 
Se seers = aan ; Jaltowie, Clare, Crystal Brook, Edithburgh, Eudunda, a ee at Greate cese oe me 
HO G k¢ YN G A N 1) Ss | | ANG HAL ao George Town, Hindmarsh, James Town, ! Messrs Freshfields and — 5, Bank buildings 
BANKING CORPORATION. Cadina, Kapunda, Koolunga, Kooringa, Laura, Milli- ye 
Capital, $5,000,000, All paid up. cent, Minlaton, Mintaro, Moonta, Mount Barker, a or fe aan ae eae ee ae 
Reserve Futr.d, $1,500,000, Mount Gambier, Nairne, Narracoorte, North Adelaide, | application can be obtained at th om eof the Com- 
Court or Directors anp Heap OrricE 1x Hone | Nuriootpa, Orroroo, Penola, Port Adelaide, Port | {2 PUCR {OR Can oe optamed é ee 
Kena. Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, | Praezary oe ea an cro aa 
CommitrrE In LONDON. Riverton, Saddleworth, Stansbury, Strathalbyn, | ——.-—— ale, and Pixley, 55 Austiniriars, 30. 
A. H. Phillpotts, Esq., Carshalton, Surrey. Truro, Wallaroo, Willunga, Wilmington, Yarcowie, ‘| HB AUSTRALASIT AN MORT- 


E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). | Yongala, Yorke Town. Shee a _s 
Albert Deacon, Esq. (of om > _ A. Deacon). « ee AUSTRALIA.—Perth, Fremantle, GAGE AND AGENCY COMPANY (Limited) 
MANAGER— Davi cLean. reraldton, Albany. Sie oe ae . 
BanxErs—London and County Bank. Also on Agencies in New South Wales, New Zea- ReGisterED Orrice: 10 Castle street, Edinburgh. 
BRANCHES AND AGENCIES. land, Queensland, and Tasmania. , date 
Hong Kong. Swatow. Singapore. | Approved Bills negotiated, or sent for collection, | 7... Cc _Drrectors rid GREAT BRITAIN, 
Shanghai. Foochow. Bombay. and all other banking business with the Australian John I eli % Ry M.P., Edinburgh. ad Co, 115 
Hankow. Yokohama, Calcutta. Colonies transacted. ye ng s — of ns Inglis, and Co. 
Ningpo. iogo. San Francisco T. M. HARRINGTON, Manager. vannon street, zondon. s 
Amoy. Manila. London, | 149 Leadenhall street, E.C. , " H. Macdutt Duncan, Esq., Linkfield House, Greenhill 
Saigon. ts eatin Garden;:, Edinburgh. 
The Corporation grant Drafts upon and negotiate | r ry a . al: 4 
or collect Bills at any of the Branches or Agencies; Hi! ILLOW AY’S OINTM ENT AND | Molesworth and Co., Cowl Cowl Station, New South 
also receive Deposits for fixed periods, at rates vary- PILLS.—All diseases springing from bad blood, W ales), Bilston Lodge, Loanhead. | P h 
ing with the period of deposit. For12monthscertain, , malarious districts, or overheated atmospheres can W. J. Menzies, Esa., W r-ter to the Signet, eet : 
they allow 5 per cent. per annum. ; be cured by these noble remedies. Fever, ague, in- E. Erskine Scott, Esq., Chartered Accountant, ne 
The Corporation issue Letters of Credit and Cir- | fluenza, bronchitis, stomach complaints, and bilious bargh. 
enlar Notes, negotiable in the principal cities of | disorders are easily met and readily conquered by | —— 
Europe, Asia, and Ameria, for the use of travellers, | these unrivalled medicaments. Both act harmoni- This Company receives) money on Debentures at 
They open Current Ac.ounts for the convenience | ously in preserving the pure and best materials of — the following rates -— : 
. constituents returning from China, Japan, and the body, and in expelling all that is redundant For Three years at 5 per cent 
ndia, ; effete, or corrupt. Thus the cure is not slight and For Fi eee 2 2 
at g SiUgAtL ¢ ive years at 54 per cent. 
They also undertake the Agenvy of constituents _ ephemeral, but complete and permanent, as thousands Full information and forms OP meatentiien for De- 
| connected with the East, and receive for safe custody who have personally tested their power have grate- bentures may be obtained from either of the sub- 
| Indian and other Government Securities, ae fully testified. Invalids in all quarters of the globe, _ scribers. c " 
| Interest and Dividends on the same as they fall due | whose listlessness of mind and sallowness of com. RR and E. Sev " st, Edin- 
} — . w : wth BS 1@83 - . and Bs 3 ree 
Dividends are payable in London on receipt of the plexion warned them and their friends of some werk teneetinn ere toe 
advice of mesting in Hong Kong,, held in February undermining d sease, have been thoroughly renovated LEISH MAN INGLIS and CO. 115 Cannon 
and August. | | by Holloway’s remedies, street, London, Agents in London. 


Charles Farquhar M’Kinnon, Esq. (of Messrs Robert 
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